1. 3AT'AJIBHI IIOJIOKEHH 1
OcHogHi BizomocTi mpo ToBapucrTno:

NPUMITKHA
10 piyHoi pinaHCOBOI 3BiTHOCTI
TOBAPUCTBA 3 OBMEXEHOIO BIAITIOBIJAJIBHICTIO
«@IHAHCOBA KOMITAHIA «ACTEP-®IHAHC»

cranom Ha 31.12.2020 poxy

HaiimenyBanHs opranizauii:

TOBAPUCTBO 3 OBMEXEHOIO
BIATIOBIJAJIBHICTIO "OIHAHCOBA
KOMIIAHIA "ACTEP-@IHAHC"

IOpuanuna anpeca (agpeca Micle3HaXO0KEHHS

OpraHy VIIpaBJIiHHsI OpTaHi3aliii):

04074, m. Kuis, Byn. THATA FOPU, Oyxn. 9, ximHaTa
34

Kpaina, mo SBIs€TbCS OCHOBHUM MicleM | YKpaiHa
BEJICHHS:

Kon 3a €JIPTIOY 40033382

Jara nepxaBHoi peecTparttii topunuaaoi ocodu | 28.09.2015p.

Buau nismeaocti 3a KBEJ] 2010

Kox KBE]] 64.91 ®inaHCOBUIA JTI3UHT;

Kon KBEJ] 64.92 Inmni Buau KpeauTyBaHHS;

Kon KBEJI 66.12 ITocepeAHUIITBO 3a 10TOBOPAMHU 110
LiHHKX nanepax abo ToBapax

Kox KBE]] 64.99 Hananns iHmmx ¢iHaHCOBUX
mocIyT (KpiM CTpaxyBaHHS Ta TIEHCIHHOTO
3a0e3meyeHHs), H. B. 1. Y. (OCHOBHHH)

Bimomocti mpo mineHsii Ta J03BOJM, BUAaHI

(hiHAHCOBIIi yCTaHOBI:

JlimeH3iss  Ha  TPOBAIKEHHS  TOCIOAAPCHKOT
IiSUTBHOCTI 3 HafaHHSA (DiHAHCOBHX MOCHYT (KpiM
npodeciitHol MisUTEHOCTI HAa PUHKY I[IHHUX TarepiB), a
caMe Ha: HaJaHHS TapaHTIi Ta MOPYYHTENLCTB,
posnopsykeHHs Hanxomdinmocmyr Bim 13.04.2017
Ne 1098

Jlinensis Ha MPOBAKEHHS roCIoAapCchKoi
IiSITBHOCTI 3 HajgaHHsA (IHAHCOBHX MOCTYT (KpiMm
npodeciifHOl MisTBPHOCTI Ha PUHKY IIIHHHX TarepiB), a
caMe Ha: HaJaHHA M[OCIyr 3  (aKTOpUHTY
posnopsmkenas Haunxomginnocmyr Big 13.04.2017
Ne 1098

Jlinten3is Ha  TPOBAaDKEHHSA  TOCHMOAAPCHKOI
JiSUTBHOCTI 3 HajgaHHsA (IHAHCOBHX TMOCHYT (KpiM
npodeciiiHOl TiSTPHOCTI Ha PUHKY I[IHHHUX Tarepis), a
caMe Ha: HaJaHHSA TOCTYT (HIHAHCOBOTO JI3UHTY
posnopsypkeHds Hanxomdinmocnyr Bim 13.04.2017
Ne 1098

JliueH3is  Ha  TPOBAIKEHHS  TOCIOAAPCHKOT
TiSTTBHOCTI 3 HamaHHA (PiHAHCOBUX TOCTYT (KpiM
npodeciiHOl AISTBHOCTI HAa PUHKY LIHHUX Hanepis), a
caMe Ha: HaJaHHS KOIITIB y IO3MKYy Ha YMOBax
(hiHaHCOBOTO KpeIuTy PO3TOPSIHKEHHS
Hauxomdianocnyr Bix 16.05.2017 Ne 1717

Homep Ta gara Bupmaui Csigonrsa mpo

peecTpariiro piHaHCOBOI yCTaHOBU

CsimourBo HarmionanpHoi KoMmicii, Mo 341HCHIOE
JepKaBHe peryiIroBaHHS y cepi puHKIB QiHAHCOBUX
MOCIIYT, TIPO BHECEHHS JO peecTpy (iHAHCOBUX
ycranoB cepis @K Ne 662 Big 26.11.2015 p., kox
(hiHaHCOBO1 KoMMaHii 13

HasBHicTs BIJIOKPEMIICHHX
IOPHIMYHOI 0co0H (Tak/Hi)

ITiIPO3T1ITiB

HEMae




Y4yacHUKH TOBapHCTBA: %

TOBAPUCTBO 3 OBMEXEHO!IO BIJIIIOBITAJIBHICTIO "BEHE®IT AKTHUB" 100,0

Bcnoro 100,0

OCHOBHUM BHJIOM [isUTbHOCTI TOBapuCTBa € HaJaHHS IHIMUX (iHAHCOBUX MOCTYT (KpiM CTpaxyBaHHS
Ta TIEHCIHHOTO 3a0e3IeUeHH)

2. 3ATAJIbHI OCHOBH ®OPMYBAHHS ®THAHCOBOI 3BITHOCTI

2.1. locToBipHe noganus Ta Binnopinnicrs MC®3

dinancoBa 3BiTHICTP ToBapucTBa € (DIHAHCOBOIO 3BITHICTIO 3arallbHOTO TpPH3HAYEHHS, sKa
chopMoBaHa 3 METOIO NTOCTOBIPHO MOMaHHSA (DiHAHCOBOTO CTaHy, (DiIHAHCOBHX pE3yJbTATiB IISIHHOCTI Ta
IpOLIOBUX MOTOKIB ToBapucTBa 1151 3a10BOJIEHHS iHPOpPMaiiiHUX MOTPed HIMPOKOTO KOJia KOPHCTYBaviB IPU
MPUAHATTI HUIMHA €KOHOMIYHHX PillIeHb.

KoHnnenryanpHOI0 0CHOBOIO (piHAaHCOBOI 3BiTHOCTI ToBapucTBa, € Mi>kHapOIHI CTaHIApTH (HiHAHCOBOT
3pitHOCTI (MC®3), BKItouatoun MixkHaponHi cranaaptu Oyxraiarepcbkoro oomiky (MCBO) ta TinymaueHHs
(KTM®3, IIKT), Bumani Pamoro 3 MixHapogHux craHmapriB Oyxraiarepchkoro obniky (PMCBO), mio
oiITiHO OTIPMITIOAHCHHI Ha BeO-caliTi MiHicTepcTBa ¢iHaHCIB Y KpaiHW.

[Minroroenena ToBapucTBOM (hiHAHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SKHUX 3aCTEPEKEHb BiJIIIOBIIAE
BciM BuMoram ynmHHMX MC®3 3 BpaxyBanHsM 3MiH, BHeceHnXx PMCBO, moTpumanHs skux 3abesmneuye
JIOCTOBIpHE TonaHHs iHGopmMarii B (iHAHCOBIH 3BITHOCTI, a came, JOPEYHOI, ITOCTOBIPHOI, 3iCTaBHOI Ta
3po3yMisoi iHpopMaIrii.

IIpu ¢opmysanHi (iHaHCOBOI 3BiTHOCTI TOBAapHCTBO KEPyBAJOCS TAKOX BUMOTaMHU HalliOHAJBLHUX
3aKOHOJIAaBYMX Ta HOPMATHBHHX aKTIiB IOJO OpraHizamii i BeIeHHS OyXraaTepChbKOro OOJIKY Ta CKJIaIaHHS
(hiHaHCOBOI 3BITHOCTI B YKpaiHi, AKi He MpoTHpidaTh BuMoram MCO3.

2.1.1 3anpoBaj:KeHHs HOBUX 200 NMePErJISIHYTHX CTAHAAPTIB Ta P03 ICHEHb
Hwxue naBenena ingopmaris 3a cranzaptamu, siki ToBaprCTBO 3aCTOCYBAJIO Y 3BITHOMY Hepiofi:

e [lonpaBku no KonnenryansHux 3acan ¢inaHcoBoi 3BiTHOCTI (omyOmikoBani 29 Gepesns 2018 poky i
HaOMParOTh YNHHOCTI JJIS1 pIYHKUX TEePioiB, M0 NoYHHATHCA 1 ciuHsg 2020 poxy abo micis i€l naTu).
Konuenryanbni 3acaan (iHaHCOBOi 3BITHOCTI B HOBIH pelakiiii MICTATh HOBY TJaBy MpO OIIHKY,
peKOMEH Al 00 BiJOOpaKCHHS B 3BITHOCTI (PiHAHCOBUX PE3yJIbTATiB, BJIOCKOHAICHI BU3SHAYCHHSI
Ta peKoMeHail (30KpeMa, BU3HaUYeHHsI 3000B's13aHb) 1 MOSICHEHHS 3 BAXKJIMBHUX MMUTaHb, TAKUX K POJIb
VIIpaBIiHHS, 00a9HOCTI 1 HEBU3HAYEHOCTI OIIHKY B MATOTOBIN (hiHAHCOBOI 3BITHOCTI.

e Busnauenns 0OizHecy - I[lompaku mo MC®3 (IFRS) 3 (Bumymieni 22 >xoBtHsA 2018 poky i mitoTh
CTOCOBHO NMpHI0aHb 3 IOYATKY PIYHOTO 3BITHOTO Mepiojy, nounHaeThes 1 ciuns 2020 poky abo micis
miei mparu). [laHi mompaBKu BHOCATH 3MiHM B BH3HA4eHHs Oi3Hecy. bizHec ckiiafaeThcs 3 BXIiTHHX
JAaHUX 1 ICTOTHUX TIPOIIECIB, SKi B CYKYIMHOCTI (DOPMYIOTH 3[aTHICTh CTBOPIOBATH Bimmawy. Hose
KEpIBHUIITBO BKJIIOYAE CHCTEMY, IO JO3BOJSE BU3HAUYWTH HASBHICTh BXIJHMX IAHUX Ta 1CTOTHOTO
npolecy, B TOMY YWCII Ui KOMIaHil, IO 3HAaXOAATHCS HAa PaHHIX eTamax PO3BUTKY, SIKi LIe He
oTpuUMaly Bijyady. Y pasi BiACYTHOCTI Bifjadi Ajsi TOTO, MIO0 IMiIIPUEMCTBO BBaXKaiocs Oi3HECOM,
Mae OyTH TIPUCYTHS OpraHi3oBaHa pobOoda cuia. BU3HaueHHS TEpMIiHY «BiImada» 3BYKYEThCS, 00
CKOHIICHTPYBATH yBary Ha TOBapH i MOCIYTH, 1[0 HAJAIOTHCS KIIIEHTaM, Ha CTBOPCHHI IHBECTHIIIMHOTO
JIOXOJy Ta 1HIIUX TOXOJIIB, IPY I[bOMY BHUKJIFOUAIOTHCS PE3yJIbTaTH B JOPMIi 3HIDKEHHS BUTPAT 1 1HIITUX
eKOHOMIYHMX BHTiH. Kpim Toro, Temep Oinblie He MOTPIOHO OITIHIOBATH, UM 3[IaTHI YYaCHUKH PUHKY
3aMiHIOBAaTH BiZICYTHI elleMeHTH abo IHTerpyBaTH MpHUAOaHy MisIBHICTH 1 akTUBU. OpraHizaiis Moxe
3aCTOCYBAaTH «TECT Ha KOHUEHTpauiro». [lpuabani akTuBM He OyAyTh BBa)KaTHCs Oi3HECOM, SAKILIO
NPaKTUYHO BCSA CHpPaBEAJMBAa BapTICTh NPUAOAHHMX BaJOBUX AKTUBIB CKOHLIEHTPOBAaHA B OJHOMY
aktuBi (abo Tpymi aHajoriuHMX axkTWBiB). Hapasi 3acTocyBaHHS CTaHAapTy HE Majo BIUIMBY Ha
(hiHaHCOBY 3BITHICTB Y IPOJIOBXK 3BITHOTO MEPIOY.

e Busnauenns cyrreBocTi - [Tonpasku 10 MC®3 (IAS) 1 i MC®3 (IAS) 8 (Bumymeni 31 >xoBtHs 2018
POKY 1 JIIOTh JI0 PiYHUX MEPioAiB, Mo MovYnHatThCA 1 ciunsg 2020 poky abo micns 1€l matu). ani
HOIPAaBKU YTOYHIOIOTh BHU3HAYEHHS CYTTEBOCTI 1 3aCTOCYBaHHS LBOTO MOHATTS 3a JOIOMOIOIO
BKJIFOUEHHSI pEKOMEHAIlill 1010 BU3HAYEHHS, SKi paHime OyJii MpeAcTaBlieHl B iHIIMX CTaHIapTax
MC®3. Kpim Toro, Oynu TMOJNIIIIEHI MOSCHEHHS O LbOTO BH3HaueHHs. [lompaBKu TakKoX
3a0e3MmedyoTh MOCIiOBHICTh BUKOPHCTAaHHS BHU3HAYEHHA CYTTEBOCTI B ycix crammaprax MCO3.
[HdopMmarist BBaKaeTbCA CYTTEBOIO, SIKIIO B PO3YMHIN Mipi OHiKY€THCS, IO ii MPOITyCK, CHOTBOPEHHS
a00 yTpymHeHHS il pO3yMiHHS MOXKE BIUIMHYTH Ha PIIIEHHS, [0 NPUAMAIOTBCI OCHOBHUMH
KOpucTyBauaMH (piHAaHCOBOi 3BITHOCTI 3arajbHOTO MNPH3HAYEHHS Ha OCHOBI Takoi (iHaHCOBOT




3BITHOCTI, 110 HaJa€ 3BITYEMOTO MianpueMcTBO. Hapasi 3acrocyBaHHs CTaHIApTy HE MAJIO BILUTUBY Ha
(biHaHCOBY 3BITHICTb Y IPOJOBXK 3BITHOTO MEPIOY.

Pedopma opientoBHOT mporieHTHOT cTaBku - [lompaBku 1o MC®3 9, MCBO 39 ta MC®3 7 (Bunasi
26 BepecHs 2019 poky Ta nitoTh Ha pivHi mepioau, mo moynHaTheA 3 1 ciuynsg 2020 poky abo micis
1150ro). [Tonpaeku OyiM iHIMIHOBaHI 3aMiHO0 0a30BHUX MPOICHTHUX CTAaBOK, Takux sk LIBOR Ta inmri
npornoHoBaHi Mixk0aHKiBChbKi cTaBku ("IBORs"). IlonpaBku nepenbayaroTb THMYACOBE 3BiIIBHEHHS Bif
3aCTOCYBaHHS KOHKPETHHX BHMOT OOJIKY Xe€MKyBaHHS JO BIIHOCHMH XEDKyBaHHS, Ha SKi
oesmocepenubo BiunBae pedopma IBOR. Byxrantepchkuii oOMK XeHKyBaHHS TPOIIOBHX ITOTOKIB
BignoBimHo 10 MC®3 9 ta MCBO 39 Bumarae, mo0 Mai0yTHI XePKOBaHI IPOIIOBI MOTOKH OyJH
"my>ke WMoBipHMMEU". Ko mi TpomioBi MoTokHM 3aiexarth Bin IBOR, monermienHs, mepembaueHe
HOIIPaBKaMH, BUMarae Bif Cy0'ekTa IOCHOAAPIOBAHHS NPHUITYCTUTH, IO IPOLEHTHA CTaBKa, Ha SIKid
IPYHTYIOTBCS X€/DKOBaHI T'POINOBI MOTOKH, HE 3MIHIOEThCS B pe3yibrati pedopmu. I MCBO 39, i
MC®3 9 BuMararoTh NpOrHO30BaHOI MEPCHEKTUBHOI OLIHKHU JUIS 3aCTOCYBaHHs OONIKY XeIKyBaHHS.
VY Toii yac, SIK 04iKy€ThCS, 10 TOTOKH IPOLIOBUX MOTOKIB 32 Koediuienramu 3aminu IBOR ta IBOR B
iJIOMy OyIIyTh €KBIBAJICHTHUMH, III0 MiHIMI3ye OyIb-sIKy Hee(EeKTHUBHICT, 16 MOXKe OYTH BXKE HE Tak,
OCKIUTbKH JaTa peopMH HAOMMKYyeThCs. BiAmoBimHO 10 mompaBok, Cy0'€KT rocrnofaploBaHHS MOXKE
BBAXKaTH, 110 pedopmMa MPOLEHTHUX CTABOK, HA AKIM IPYHTYIOTHCSl T'POLIOBI IOTOKM XEIKOBAHOI
CTaTTi, IHCTPYMEHTY XeKyBaHHA a00 pH3WKY XEIKyBaHHS, He 3MIHIOETbCs pedopmoro IBOR.
Pedopma IBOR Takox MoXxe MPHU3BECTH OO TOTO, IO XEIKyBaHHS BUiAE 3a Mexi maianmazony 80—
125%, 1m0 BUMAraeTbcs PETPOCIEKTHMBHUM TecToM Bimnosimuo jgo MCBO 39. Bimmosimno mo
MONIPABOK, CYO'€KT TOCIOmapiloBaHHSA Moke mpumyctutd, mo MCBO 39 0Oymo 3MiHeHO, 00
3a0€3MEeYUTH BUHATOK i3 TECTY Ha €(EKTUBHICTh Y PETPOCHEKTHBI, TAKAM YMHOM, 110 XEKYBaHHS HE
NPUIHHSAETHCS MPOTATOM Tepioy HeBU3HAYEHOCTI, MoB’a3aHoi 3 IBOP, nuie Tomy, mo edexkTHBHICTH
PETPOCTIEKTUBHOCTI BUXOJIUTh 33 MEXi IbOTO Aiana3oHy. OJHAK iHIII BUMOTH J0 OONIKY XeIKyBaHHS,
BKJIFOYAIOYHM TIEPCTIICKTUBHY OIIHKY, BCE X IIOBHHHI OYTH BWKOHaHI. Y JEIKHX XEDKYBaHHSIX
XeIKOBaHa CTaTTs a0 XeIKOBAaHWW PU3WK € HE JOTOBIPHOIO ckiafoBoio pusuky IBOR. [lns Toro,
mo6 3actocoByBatu o0sik xemkyBanHg, i MC®3 9, i MCBO 39 Bumaratorh, mo0 BHU3HAYCHHI
KOMITOHEHT PHU3HKY OyB OKpeMo ineHTn(ikoBaHWH 1 HalifHO BUMipIOBaBcA. BilmoBigHO 10 MOMPaBOK,
KOMIIOHEHT PU3UKY ITOBHHEH OYTH OKpeMHM iAeHTH(IKOBAaHUM JIHINE IIPU MEPBUHHOMY MpH3HAUYEHH]
XeJDKyBaHHS, a HE Ha MOCTilHIA ocHOBi. s Toro, mio0 y KOHTEKCTI MaKpO XeIKyBaHHS, KOJH
Cy0'€KT TOCIOAAPIOBAHHS YacTO CKHUJIAE€ BIIHOCHHM XEKYyBaHHS, ITOJIETLICHHS 3aCTOCOBYETBHCS Bil
TOTO, KOJI XCJDKOBAHUH €leMEeHT OyB CIIOYATKy BH3HAYCHUH y MeXax [UX BIIHOCHUH XEIKyBaHHS.
Bynp-sika HeeeKTHBHICTh XEIPKYyBaHHS 1 Hajali BiOOpaKaTUMEThCS y NPUOYTKY 4Yd 30UTKY
BignosigHo 10 MCBO 39 ta MC®3 9. ITonpaBku, siKi BCTAHOBIIIOBAJIU TPUBAIICTh 3aKiHUCHHS MIBT,
BKJIFOUAIOYHM HEBU3HAYCHICTb, 110 BUHUKAE BHACIIAOK pedopmu 6a30BOi MPOLIEHTHOI CTaBKH, BXKE HE
icHye. IlompaBkm BuMararmTh Bif Cy0'€KTIB TOCHOJApIOBaHHA HaJaBaTH [OJATKOBY iH(opMaIio
IHBECTOpaM Mpo IXHi BIIHOCHHU XE/DKYBaHHSI, Ha AKi 0e3MmocepeHh0 BIUIMBAIOTH 1[I HEBH3HAUEHOCTI,
BKITIOYAIOYH HOMIHAJBbHY KiJIBKICTh IHCTPYMEHTIB XE€IKyBaHHS, HO SKHX 3aCTOCOBYIOTHCS IIiJIBTH,
OyIb-AKi CyTTEBI MPUITYINEHHS YH CYKEHHS, IPUHHATI TIPY 3aCTOCYBaHHI MBI, Ta SKICHI PO3KPUTTS
iH(opMaIlii npo Te, sk Ha opraxizailito BrumBae pedopma IBOP Ta kepye npouecom nepexony. Hapasi
3aCTOCYBaHHS CTAaHIAPTy HE MaJIO BIUIMBY Ha (hiHAHCOBY 3BITHICTh Y MPOJOBXK 3BITHOTO HEPioay.

Hogi o6mikoBi monoxxennss MC®3 (IFRS) 17 «loroBopu crpaxyBaHHs» (BulylueHuit 18 tpasus 2017
pOKy i HaOyBae YHMHHOCTI JUIS PIYHUX TEPioAiB, MO MoYnHATHECA 1 ciudsg 2021 poky abo micis miei
natn). MC®3 (IFRS) 17 zaminroe MC®3 (IFRS) 4, skuii 103BOJISIB KOMIIAHISIM 3aCTOCOBYBAaTH
ICHYIOUY NpPaKTHKy OOJIKYy JOTOBOPIB CTpaxyBaHHS, B PE3yJibTaTi 4Oro, iHBecTopaMm OyJIO CKJIaJHO
MOPIBHIOBATH 1 3iCTaBNATH (HiHAHCOBI pE3yNbTaTH B IHIIMX BIJHOCHHAX aHAIOTIYHUX CTPAaXOBHX
komnaniit. MC®3 (IFRS) 17 € enunum, 3acCHOBaHMM Ha MPHUHIUIAX, CTAHAAPTOM OOJIIKY BCiX BHIIB
JIOTOBOPIB CTpaxyBaHHsI, BKJIIOUYAIOYM JOTOBOPH IepecTpaxyBaHHs, HasBHI y CTpaxoBHKa. 3TilHO 3
UM CTaHJApTOM, BH3HAHHS 1 OIIHKA TPyI JOTOBOPIB CTpaxyBaHHS NOBHHHA MPOBOAWUTHCS TO (i)
MIPHUBEIEHOI BapTOCTI MaifOyTHIX TPOMIOBHUX MOTOKIB (TPOIIOBI MMOTOKH MO BUKOHAHHIO JOTOBOPIB), IO
CKOpPHUTOBaHA 3 ypaxyBaHHSIM PU3UKY, B sIKill BpaxoBaHa BCs HasiBHA iH(OpMaIlist Mpo TPOLIOBi TOTOKK
110 BUKOHAHHIO JIOTOBOPIB, BiAMOBITHO A0 CIIOCTEPEXKYBaHii pHHKOBIiH iH(opMarii, 10 IKOi JOAAETHCS
(K10 BapTICTh € 3000B'I3aHHSAM) a00 Bija SKOI BigHIMAeTbCs (SKIIO BapTicTh € akTHBOM) (ii) cyma
HEPO3MOIIJICHOTO MPUOYTKY IO TPYMi IOTOBOPIB (cepBicHa Mapxka 3a jgoroBopamu). CTpaxOoBUKH
OyayTb BigoOpakaTu NpUOYTOK BijA TPYIH JOTOBOPIB CTpaxyBaHHSA 3a MEPioJ, MPOTATOM SKOTO BOHU
HA/Ial0Th CTPaxOBe MOKPUTTS, 1 B Mipy 3BUIbHEHHS BiJl pU3UKY. SIKIO TpyIia JOTOBOPIB € abo crae
30MTKOBOIO, OpraHi3ailis Oyze Bigpa3y >k BimoOpakatwm 30MTOK. J[aHWiA cTaHmapT HE Ma€ BIUIMBY Ha
(inancoBy 3BiTHicTE KoMnasii.



e [lompasku 1o MC®3 (IFRS) 10 ta MC®3 (IAS) 28 - «IIpogaxk abo BHECOK aKTHBIB B yrojax Mix
iHBECTOpOM 1 #oro acomiiioBaHoi opraHizaimiclo ad0 CHUTBHUM MiANPHEMCTBOMY (BuymieHi 11
BepecHs 2014 poky 1 HAOMParOTh YMHHOCTI AJISl pIYHUX MEPiOAiB, IO TOYHHAIOTHCS Ha ATy, sKka Oyne
Bu3HaueHa Pamoro 3 MC®3, abo micns i€l garu). JlaHi monmpaBKu yCyBalOTh HEBIMOBIIHICTE MiXK
Bumoramu MC®3 (IFRS) 10 i MC®3 (IAS) 28, mo CTOCYIOThCcS MPOJAXy a00 BHECKY aKTHUBIB B
acolilioBaHy oOprasizamiro a00 CHOuUTbHE MIANPUEMCTBO iHBecTOpoM. (OCHOBHMIA  HACHIJIOK
3aCTOCYBaHHS MOIMPABOK MOJISIra€ B TOMY, 110 MPUOYTOK ab0 30MTOK BU3HAIOTHCS B TOBHOMY 00Cs3i B
TOMY BHITAIIKY, SKIO YTola CTOCYEThCS Oi3Hecy. SKIo akTWBHM HE € 0i3HECOM, HaBiTh SKIIO IUMH
aKTHBAaMH BOJIOJIIE AOYipHS OpraHi3ailis, BU3HAETHCS TUILKM YacTUHA MpHOYTKY abo 30MTKy. B manmit
yac KoMmaHist OIiHIOE, SIKUI BILTUB MOMPAaBKU Oy1yTh MaTH HA ii (hiHAHCOBY 3BITHICTb.

e [lompaBku, 1m0 BUMararoTh Bij cy0'ekTiB rocnogaproBanHs Kiacudikaiiro 3000B’s3aHb K MOTOYHUX
gi He ToToYHuX - [Tonpasku 1o MCBO 1 (Bumani 23 ciunsg 2020 poky Ta mif0Th Ha PidHI MEPiOAH, IO
nounHaroTeest 3 1 ciuynsg 2022 poky abo micis mporo). Lli By3bki MompaBKH MIOAO PO3'SCHEHHS
MOSICHIOKOTh, 1110 3000B's3aHHS KIacU(IKYIOThCS SIK MOTOYHI, TaK i HEMIOTOYHI, 3aJIe)KHO BiJ| IIpaB, 110
ICHYIOTh Ha KiHELlb 3BITHOTO nepioay. 3000B'13aHHs HE € IOTOYHUMH, SIKIIO CY0'€KT TOCIIOAAPIOBAHHS
Ma€e OCHOBHE TPaBO Ha KiHEIh 3BITHOTO TMEPiOAy BIACTPOUNUTH PO3pPaxXyHKH NMPUHANMHI Ha TBAHAIIIATh
micsmiB. Lli By3pKi MONpaBKM MO0 PO3'SICHEHHs MOSACHIOIOTH, 10 BKa3iBKM BKe HE BHMAaraloTh
Takoro mpaBa OyTtu Oe3ymoBHMMH. OUiKyBaHHS KEpIBHHMLTBA, YW 3rOAOM BOHHM OyAyTb
BHKOPHCTOBYBATH IPaBO Ha BIACTPOYKY ITOTANICHHS, HE BIUIMBAIOTH Ha Ki1acudikallito 3000B'sI13aHb.
IIpaBo Ha BiACTPOUKY iCHY€ JHIE B TOMY BHIAJKY, SKIIO Cy0'€KT rOCIIOAapIOBaHHS JOTPHUMYETHCS
Oyap-sSIKMX BIAMOBITHUX YMOB CTAHOM Ha KiHEIb 3BiTHOTO Iepioay. 3000B's3aHHS KIaCU(PIKy€ETCS SIK
MMOTOYHE, SIKIIIO YMOBA MOpPYIIIeHa Ha JaTy 3BiTYBaHHA a0o0 0 Hel, HaBiTh SKINO Bix KpeauTopa Oyio
OTPUMAHO BIAMOBY Bix 1€l yMmMOBHM micis 3akiHYeHHA 3BITHOTO mepioxy. | HaBmaku, mMo3uka
KIacu(ikyeThCsl SK HEMOTOYHA, SIKIIO JOTOBIp MO3WKH MOPYLICHO JuiIe micis 3BiTHOI matu. Kpim
TOTO, MONPaBKM BKJIOYAIOTh YTOYHEHHS BHMOI IIOAO Kinacudikauii Oopry, ske KOMIaHis MOxe
MOTACHUTH, TEPETBOPUBINNA HWOTO B BIACHHWHA KamiTad. "Po3paxyHOK" BH3HAYaeThCA SIK ITOTAIICHHS
3000B'I3aHHS TPOLIOBHMH KOIITaMH, HIIUMH PECypCcaMy, IO MPEICTABISAIOTH €KOHOMIUHY BHUTOIY,
a00 BJIACHMMH 1HCTPYMEHTaMHM BJIACHOTO KarliTaly. [cHye BUHATOK AJs1 KOHBEPTOBAHUX 1IHCTPYMEHTIB,
AKi MOXXYTh OyTH KOHBEPTOBaHI y BIIACHHUI KaliTaj, aje JHIIe JUIsl TUX IHCTPYMEHTIB, A€ BapiaHT
KOHBepTalii KIacu(ikyeTbcsl K IHCTPYMEHT BJIACHOTO KalliTaly SIK OKPEMHH KOMIIOHEHT CKJIQIHOTO
(inancoBoro iHcTpyMeHTy. B nanuit uac Komnanis omiHioe, sKuii BIUTMB TIOMIPAaBKH OYIyTh MaTH Ha ii
(hiHAHCOBY 3BITHICTb.

2.2. BamoTa nogaHHs 3BiTHOCTI Ta (PyHKIIOHAJBLHA BAIIOTA, CTYNiHb OKPYTJIEHHS

Bamora momaHHsS 3BITHOCTI BiANOBifae (YHKI[IOHAJIBHIM BalIOTI, SIKOK € HAI[lOHAJIbHA BaJiOTa
VYkpainu — TpuBHS, CKJIaJleHa y TUCSIYaX ITPUBEHb, OKPYIJICHUX A0 LITMX THCSY.

2.3. [IpunymeHHs Mpo 0e3nepepBHiCTH TisSNILHOCTI

dinancoBa 3BiTHICTh ToBapHCTBa MiJNrOTOBJIECHA BHUXOISYM 3 TMPHIYIICHHS Oe3MepepBHOCTI
IUSUTBHOCTI, BIATIOBIAHO /MO SKOTO peami3allii akTHBIB 1 ToOramieHHs 3000B’s3aHb BiJOYBa€TbcI B XOIi
3BUYAHOI JistbHOCTI. DiHAHCOBA 3BITHICTH HE BKJIIOYAE KOPHUTYBAaHHS, SKi HeoOXimHO Oyio O mpoBecTH B
TOMY BUNAJKy, SKOM TOBapHCTBO HE MOTJIO MPOJOBKHUTH IMOJANbIIE 3/iHCHEHHS (DiIHAHCOBO-TOCIIONAPCHKOT
JUSUTBHOCTI BIATIOBITHO IO MPUHIIMITIB O€3MepepPBHOCTI AisTLHOCTI.

3. CYTTEBI NOJIO)KEHHS OBJIIKOBOI OJITUKH

3.1. OcHoBa (200 0CHOBH) OLIIHKH, 32aCTOCOBAHA NPH CKJIagaHHi (PiHAHCOBOI 3BITHOCTI

s dinancoBa 3BITHICTH MiArOTOBJIEHA HA OCHOBI iCTOPHYHOI COOIBApTOCTI Ta CIpaBeIMBOI BapTOCTI
abo aMopTH3auiiHOi co0IBapTOCTI OKpeMux (HiHAHCOBHX iHCTPYMEHTIB BiamoBinHO 10 MC®3 9 «DinaHcoBi
iHCTpYMeHTH». OIiHKa CIIPaBeUTHBOI BAPTOCTI 3IHCHIOETHCS 3 BUKOPUCTAHHIM METOMIB OIIHKHM (DiHAHCOBHUX
iHCTpyMeHTiB, ao3BojieHuX MC®3 13 «OrmiHku 3a CHOpaBeUIMBOIO BapTICTIO». Taki METOAW OIHKH
BKJIFOUAIOTh BUKOPUCTAHHS CIIPaBEIJIMBOI BapTOCTi SIK LiHH, sika Oyyna O TpuMaHa 3a MpoAaxk akTUBY, abo
CIIaveHa 3a rmepeaady 3000B's13aHHs y 3BHUAlHIN omepallii Mk yJaCHIKaM{ PUHKY Ha J1aTy OIIHKHU. 30KpeMa,
BUKOPHCTaHHS OIp>KOBMX KOTHPYBaHb a00 JaHUX MPO MOTOYHY PHHKOBY BapTICTh IHIIOTO aHAJIOTIYHOTO 3a
XapakTepoM I1HCTPYMEHTYy, aHalli3 JUCKOHTOBAaHMX TPOLIOBHX IOTOKIB a00 iHIII MOJeNli BHU3HAYCHHS
cnpaBeuBoi  BapTtocTi. llepenbavyBaHa crpaBeiyiiBa BapTicTh (PIHAHCOBUX aKTHUBIB 1 3000B’s3aHb
BH3HAYAETHCS 3 BUKOPUCTAHHIM HAasSBHOI iHPOpMAIIii TPO PUHOK 1 BiAMOBITHIX METO/IiB OITIHKH.

3.2. 3araJibHi M0JI0KeHHS 1010 00 1iKOBUX MOJITHK

3.2.1. OcHoBa ¢popmyBaHHs 00JJIKOBHX MOJITHK

OOJTIKOBI TIONITHKA - KOHKPETHI TPHWHIMIK, OCHOBH, IOMOBJICHOCTI, TpaBWJa Ta TIPaKTHKa,
3aCTOCOBaHI Cy0'€KTOM rOCIIOapIOBaHHS MPH CKJIaJlaHHI Ta rmoaaHHi ¢GiHancoBoi 3BiTHOCTI. MC®3 HaBoAUTH
0OMiKOBI TONITHKH, sKi, 32 BucHOBKOM PMCBO, nmatoTe 3MoOry ckiacTu Taky (iHaHCOBY 3BITHICTb, fKa



MICTUTHME JIOpEYHy Ta JOCTOBIpHY iH(OpMalil0 Tpo omeparii, iHm MoAii Ta yMOBH, A0 SKHX BOHH
3aCTOCOBYIOThCA. Taki MOJMITUKU HE CIIiJ] 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBaHHS € HECYTTEBHM.

O6mnikoBa moriTika ToBapucTBa po3pobiieHa Ta 3aTBepKeHHS KepiBHUKOM ToBapucTBa BiIIOBIIHO
10 Bumor MCBO 8 «O011iKoBi TOIITHKH, 3MIHI B OOJIIKOBHX OIIHKAaX Ta MOMUIKM» Ta iHIMX YuHHHX MCD3,
30kpemMa MC®3 9 «®Dinancosi incTpymeHTH» Ta MC®D3 15 «JloxXix Bif JOTOBOPIB 3 KII€EHTAMUY.

IIpotsarom 3BiTHOro mepiogy ToBapHCTBO AOTPUMYBAIOCH HACTYMHHUX NPHHIMIIB AisIBHOCTI,
00JTiKy Ta cKIIamaHHs (iHAHCOBOI 3BITHOCTi: aBTOHOMHICTH, OC3MIEPEPBHICTD, MEPIOTUIHICTL, HApaXyBaHHS Ta
BIJIMIOBITHOCTI JOXOIB 1 BUTpPAT, MOBHOTO BUCBITJIICHHS, MOCIIJOBHOCTI, 00aYHOCTI Ta €IUHOIO TPOILIOBOTO
BUMIpHHKA.

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOJIIKOBI MOJITHKH TOCIITOBHO JJIS MOMIOHUX OIepartii,
IHIMX oI abo ymoB, skmo MC®3 KoHKpeTHO He BUMarae abo He J03BOJIsIE BU3HAUEHHS KaTeropii crarew,
JUISL SIKUX 1HILI TTOJIITUKH MOXKYTh OyTH TOpEYHUMH.

3.2.2. Indopmanisa npo 3MinM B 00/ 1iKOBHMX IOJITHKAX

ToBapucTBO 00OHpae Ta 3aCTOCOBYE CBOI OOJIIKOBI TMOJITHKH IOCTIZOBHO IS TOIIOHWX OIepartii,
iHIMX moaid abo yMmoB, skmo MC®3 KoHKpeTHO He BUMarae ado He JA03BOJIsiE BU3HAYCHHS KaTeropii crareH,
JUTSL SIKAX 1HII TIOJIITHKU MOXYTh OYTH JJOPEYHUMHU.

3.2.3. ®opma Ta Ha3BU (iHAHCOBUX 3BITiB

[epenik Ta Ha3Bu ¢GopMm (iHaHCOBOI 3BiTHOCTI TOBapHCTBA BIANOBIIAIOTH BUMOTAM, BCTAHOBJICHHM
HII(C)BO 1 «3aranpHi BuMOrH 110 (hiHAaHCOBOT 3BITHOCTI» 110 (hiHAHCOBOI 3BITHOCTI TOBapUCTBa BKIIOYAE:

- 3BiT nipo ¢inancosuii ctad (bamanc, ®opma Nel);

- 3BiT npo cykymHui noxiz (3BiT nmpo dinaHcosi pedynpTat, opma Ne2);

- 3BiT npo pyXx rpomoBux komTis (Gopma Ne3);

- 3Bit npo BnacHuii kamitan (Popma Ne 4);

- IIpuMmiTku 10 iHAHCOBOI 3BITHOCTI MATOTOBIIEHI Y BiamoBimHOCTI 10 MC®3.

3.2.4. Meroau noganus indgopmanii y pinancoBux 3Bitax

3rigao 3 MC®3 ta BpaxoByroun HII(C) BO 1, 3Bit npo cykynHuii noxia nependayae noJaHHs BUTPAT,
BU3HAaHWX y TpuOyTKy abo 30uTKy, 3a Kiacudikalli€ero, OCHOBaHOI Ha Meronmi «(yHKmii BUTpaT» abo
«cobiBapTocTi peamizamii», 3TiAHO 3 SKUM BUTPATH KIacH(IKyIOTh BIANOBIIHO MO iX (YHKLIA SK YaCTHHHU
co0iBapTOCTI UM, HANIPHUKIIAJA, BUTPAT HA aJAMIHICTPATUBHY AisUTBbHICTS.

[IpencraBieHHs TPOIIOBUX MOTOKIB Bi OmepauiiHOl AISUIBHOCTI y 3BiTi MPO pyX IPOILIOBUX KOIUTIB
3MIACHIOETHCS 13 3aCTOCYBaHHAM TPSMOTO METOJY, 3TiTHO 3 SAKHM PO3KPUBAETHCS iH(OpMAIs PO OCHOBHI
KJIaCH HAaJIXOIDKeHb TPOIIOBHX KOIITIB YW BHIJIAT TPOLIOBMX KOWTiB. [H(popmamis mpo OCHOBHI BUAM
HAJXO/KEHb Ta TPOILOBHUX BUILIAT POPMYETHCS Ha MiJCTaBi 00JiKOBHUX 3anuciB ToBapucTaa.

3.3. O0JikoBi nosiTukyu W0A0 piHAHCOBUX iIHCTPYMEHTIB

3.3.1. BusHaHHs Ta oniHka GiHAHCOBUX IHCTPYMEHTIB

ToBapucTBo BU3Ha€e (iHaHCOBHU akTHB ab0 (iHaHCOBe 3000B's3aHHS y OajaHCi, KOJH 1 TITBKH KOJH
BOHO CTa€ CTOPOHOI0 KOHTPAKTHUX IOJIOKEHB 1100 (hiHaHCOBOTO iHCTpyMeHTa. Omeparii 3 npuadanHs abo
npoAaxy (hiHaHCOBHX IHCTPYMEHTIB BU3HAIOTHCS i3 3aCTOCYBAaHHIM OOJIIKY 3a IaTOIO PO3PAXYHKY.

3a cTpOKOM BHUKOHaHHS (iHAHCOBI aKTWBHU Ta (PiHAHCOBI 3000B’SA3aHHS MOIIISIOTHCS HA MOTOYHI (31
CTPOKOM BUKOHaHHS 3000B’s3aHb 10 12 MICAIiB) Ta JAOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinpire 12 MicAIiB).

Knacudikamiss ¢QinaHcoBUX I1HCTpyMEHTIB 3HilicHIOeTbcs 3rimHO A0 MCD3 9 «®DinancoBi

IHCTPYMEHTIY.
ToBapuCcTBO BU3HAE TaKi KaTeropii (hiHAHCOBUX aKTUBIB:
1. (iHAHCOBI aKTHBH, IO OLIHIOIOTHCS 32 CHPABEIIMBOIO BAPTICTIO, 3 BiIOOpaKEHHIM
pe3yabTaTy NEPEOLiHKH y MPUOYTKY a00 30UTKY;
2. (hiHaHCOBI aKTHBH, IO OIIHIOIOTHCS 33 AMOPTH30BAHOIO COOIBAPTICTIO.
ToBapucTBO BU3HAE TaKi KaTeropii piHaHCOBUX 3000B’s13aHb:
1. (iHaHCOB1 3000B’A3aHHSI, OIIIHEH] 32 aMOPTU30BaHOIO COOIBAPTICTIO;
2. (iHaHCOBiI 3000B'sI3aHHS, OIliIHEHI 3a CHpPaBEUIMBOIO0 BapTICTIO, 3 BiMOOpaKeHHSIM

pe3ynbTaTy MEPEoIiHKY Y TPHOYTKY abo 30UTKY.

[lix wac mepBicHOTO BH3HAHHSA ()IHAHCOBOTO aKTUBY abo ¢QiHaHcoBoro 3000B's3aHHS TOBapUCTBO
OLIIHIOE TX 3a IXHBOIO CIIPAaBEATUBOIO BAPTICTIO.

[Ipu npunmHEeHHI BU3HAHHS ()iHAHCOBOTO aKTUBY TTOBHICTIO, PI3HHUIIT MIXK:

a) 6aylaHCOBOIO BapTICTIO (OLIHEHOIO HA AATy NMPUIMHEHHS BU3HAHHS) Ta

0) OTpHMMaHOIO KOMIICHCALI€I0 (BKIOYAOYM OyIb-sIKMH HOBHM OTPUMAaHUN aKTHB MIiHYC OyIb-sKe
HOBE B3sTe 3000B'sI13aHHSI) BU3HAIOTh y MPUOYTKY 200 30HUTKY.

DiHAHCOBHUI aKTUB OIHIOETHCS 32 AMOPTHU30BAHOIO BAPTICTIO B pasi OJHOYACHOTO JOTPUMAHHS 000X
3a3HaYeHUX HIDKYE YMOB:



- (iHaHCOBHI aKTUB YTPUMYETHCS B paMKax Oi3Hec-MOJeli, METOI0 KO € yTpUMaHHA (iHAHCOBUX
aKTHBIB [T OJiep KaHHs JOTOBIPHUX I'POIIOBUX MOTOKIB,; 1

- JIOTOBipHI YMOBH (PIHAHCOBOTO aKTHBY TE€HEPYIOTh y IEBHI JIaTH TPOIIOBI MOTOKU, KOTPi € CYTO
BUILIATAMH OCHOBHOI CYMH Ta TPOLEHTIB Ha HETIOTAIeHy YaCTKy OCHOBHOT CyMH.

ToBapucTBO BU3HAE pe3epB M 30MTKU IJIs1 OUIKyBaHUX KPEAUTHHUX 30HMTKIB 3a (JiIHAHCOBUM aKTHBOM,
SIKMI 0OJIIKOBY€ETHCS 32 aMOPTH30BaHOKO BAPTICTIO.

3.3.2. I'pomoBi komTH Ta iXHi eKBiBaJIeHTH

['pomIoBi KOIITH CKJIAAAIOTHCS 3 KOMITIB HA TMOTOYHHX paxyHKax y OaHkaxX. EXBiBaJeHTH rpolmoBHX
KOIUTIB — II€ KOPOTKOCTPOKOBi, BHCOKOJNIKBIJIHI iHBECTHLIi, SIKi BUIBHO KOHBEPTYIOTHCS Y BIIOMi CyMH
TPOIIOBUX KOIITIB 1 SKAM TPUTAMaHHUH HE3HAUYHWHA PHU3WK 3MIHM BapTOCTI. IHBECTHINS BH3HAYAETHCS
3a3BMYail SIK EKBIBAJICHT TPOIIOBHX KOIITIB TUIBKA B pa3l KOPOTKOTO CTPOKY TIOTAIlIeHHS, HampUKIal,
NPOTATOM He OiJIbIle HiIXK TPH MICSILI 3 AaTH MPpUAOaHHS.

I'pomoBi komTH Ta iX €KBIBaJEHTH MOXYTb YTPUMYBATHCs, a omepauii 3 HUMH NPOBOJUTHUCS B
HalllOHAJIbHINA BaJIIOTI.

['pomoBi KoOmTH Ta iX EKBIBAJIEHTH BH3HAYAIOTHCS 38 YMOBH BiAMOBITHOCTI KPHUTEPiSIM BH3HAHHS
AKTHBaMHU.

IlepBicHa OIliHKa TPOITOBUX KOIMITIB Ta iX €KBIBAJICHTIB 3IIHCHIOETHCS 3a CIPABEIJIUBOIO BaPTICTIO,
sKa TOPIBHIOE X HOMIHAJIBHIIN BapTOCTI.

[Monanpia oiHKa TPOIIOBUX KOIITIB 3/[IHCHIOETHCS 33 CIIPABEIMBOIO BAPTICTIO.

ITomanpma oIiHKa €KBiBaJEHTIB T'POIIOBHX KOMITIB, MPEICTABICHUX MCITO3UTAMH, 3MIHNCHIOETHCS 3a
aMOPTH30BAaHOIO COOIBAPTICTIO.

VY pa3i oOMekeHHs MpaBa BHKOPHCTaHHS KOLITIB Ha MOTOYHHMX paxyHKax y OaHKax (HampHKIan, y
Bunaaky npusHadeHHss HBY B OaHKIBCBbKiil ycTaHOBI TMMYacoBOi agMiHiCTpalii) Li aKTHBH MOXYTh OyTH
Kmacu(ikoBaHI y CKJIaIi HEMOTOYHHX aKTHWBIB. Y BUNaAKy npuiHATTS HBY pimenHs mpo ikBimamiro
0aHKIBCHKOI yCTAHOBH Ta BiJICYTHOCTI MMOBIPHOCTI MOBEPHEHHS TPOLIOBHUX KOINTIB, BU3HAHHS iX K aKTHBY
NPUIMHAETHCA 1 IX BapTiCTh BiZoOpaskaeThesl y ckiaai 30MTKiB 3BITHOTO Nepiofy.

3.3.3. Jlebitopcbka 3ab6oproBaHicTh Ta iHmi ¢iHAHCOBI aKTHBH, 10 OWIHIETHCH 3a
aMOpPTH30BaHOIO cOOiBapTiCcTIO

Jlebitopchka 3a00proBaHiCTh — 1€ (PIHAHCOBUI aKTUB, SKUH SBISE COOOK KOHTPAKTHE IMPaBO
OTPUMATH I'POLIOBI KOIITH a00 iHIIMK (iHAHCOBUI aKTUB Bij iHIIOrO Cy0’€KTa roCoJaplOBaHHS.

besymoBHa nebiTopcbka 3a60proBaHicTh BUZHAETHCS SIK aKTUB TOJI, KO TOBapHUCTBO CTAE CTOPOHOIO
JOTOBOPY Ta, BHACIIIOK IbOTO, HA0YBAE IOPUINYHE MPABO OAEPIKATH IPOLIOBI KOIITH.

[lepBicHa omiHka AeGITOPCHKOI 3a00ProBaHOCTI 3MIMCHIOETHCS 3a CHPaBEAJHBOIO BapTICTIO, sKa
JOPIBHIOE BapTOCTI MOTaIIeHHs, TOOTO CyMi OYiKyBaHMUX KOHTPAKTHUX I'POIIOBUX IIOTOKIB Ha ATy OLIHKH.

Ilicns mepBicHOTO BH3HAHHS TONAJIBINA OIliIHKA Je0ITOPCHKOI 3a00pPTOBAHOCTI OOIIKOBYETHCS 3a
aMOPTHU30BaHOIO BAPTICTIO.

3acTOCOBYIOUM aHali3 AWCKOHTOBAHMX TPOIIOBHX IIOTOKiB, TOBapHCTBO BHKOPHUCTOBYE OIHY 4YH
KUJTbKa CTaBOK AMCKOHTY, KOTpPi BiAIMOBIalOTh MEepeBakKal0uWM HA PUHKY HOPMaM J0XOAY JUIs (hiHAaHCOBHX
IHCTPYMEHTIB, sIKi MalOThb B OCHOBHOMY IIOJiOHI YMOBHU 1 XapaKTEPHCTHKH, BKIIOYAIOUH KPEOUTHY SIKiCTBH
IHCTpYMEHTa, 3aJMIIOK CTPOKY, MPOTSATOM SIKOTO CTaBKa BiJCOTKAa 3a KOHTPAKTOM € (piKCOBAHOIO, a TaKOX
3aJIMILIOK CTPOKY /0 MOTAIICHHS OCHOBHOI CYMH Ta BAJIIOTY, B AKiH 341 CHIOBATUMYThCS IIATEXI.

[Morouny neGiTopchbky 3a00proBaHicTh 0€3 BCTAHOBJIEHOI CTaBKH BifICOTKa TOBapHCTBO OIIIHIOE 32
CYMOIO MIEPBICHOT0 PaxyHKY (aKTypH, SIKIIO BIUIUB AUCKOHTYBAHHS € HECYTTEBHM.

ToBapHUCTBO OIIHIOE CTAHOM Ha KOXKHY 3BITHY JIaTy pe3epB IiJl 30UTKH 3a (piHAHCOBUM 1HCTPYMEHTOM
Y pO3Mipi, 0 JJOPIBHIOE:

- 12-micslyHMM OYiKyBaHWUM KPEAMTHHM 30UTKaM y pasi, SKIIO0 KPeIUTHUH PU3WK Ha 3BITHY JaTy HeE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- OYIKyBaHWUM KpPEIUTHHM 30WTKaM 3a BeCh CTPOK [ii ()iHAHCOBOTO IHCTPYMEHTY, SKIO KPEeIXUTHHIMA
PH3HK 32 TaKUM (DiIHAHCOBHM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY IEpPBICHOTO BU3HAHHSI.

VY Bumaaky ¢iHAHCOBHX aKTHBIB KpEAWTHHM 30MTKOM € TEHepilllHS BapTICTh PI3HULI MiX
JOTOBIPHUMH TPOLIOBUMHM IIOTOKaMM, HAJIC)KHUMH [0 CIUIaTH Ha KOpUCTh ToBapucTBa 3a JIOTOBOPOM 1
TPOIIOBHUMH MTOTOKAMH, 5IKi TOBapHCTBO OUIKy€E OEepKaTH.

CraHoM Ha KOXHY 3BITHY Jary TOBapHCTBO OLIHIOE, UM 3a3HaB KPEAWTHHH PU3MK 32 (piHAHCOBUM
IHCTPYMEHTOM 3HAYHOI'O 3POCTaHHS 3 MOMEHTY IEpBICHOTO BHM3HaHHs. lIpum BHKOpHCTaHHI Takoi OLIHKH
ToBapuCTBO 3aMiCTh 3MiHU OUIKYBaHHX KPEIUTHHX 30WUTKIB BUKOPHUCTOBYE 3MiHY PH3UKY HACTaHHS Me(ONTy
(HeBUKOHAHHS 3000B’s13aHb) MPOTATOM OYiKYBAHOTO CTPOKY il (hiHAHCOBOTO iHCTpyMeHTa. J{J1si BUKOHAHHS
takoi owiHkM ToBapuUCTBO TOPIBHIOE PU3MK HacTaHHsA Ae(onTy (HEBMKOHAHHS 3000B’s3aHb) MPOTITOM
OYIKyBaHOTO CTPOKY Iii ¢piHaHCOBOTO iHCTpyMeHTa. [[isi BUKOHAHHSA Takoi OIiHKH TOBapHUCTBO TMOPIBHIOE
pu3uKk HacraHHi AedonTy (HEBHKOHAHHS 3000B’S3aHb) 3a IHCTPYMEHTOM CTaHOM Ha JaTy MepBiCHOTO
BU3HAHHA, 1 BPaxoBye MpH LbOMY OOIPYHTOBAaHO HEOOXiJHY Ta MiATBEPAXyBaHy iH(popMaLilo, MO €
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JOCTYITHOIO 0e3 HaJIMIpHUX BUTPAT a00 3yCHJIb, i BKa3y€ Ha 3HAYHE 3pOCTaHHS KPEIUTHOTO PH3HKY 3 MOMEHTY
MIEPBICHOTO BU3HAHHSI.

ToBapucTBO MOXe 3pOOUTH TPUITYyIIEHHS MPO Te, MO0 KPEAUTHUH pH3UK 3a (DiHAHCOBHM
IHCTPYMEHTOM HE 3a3HaB 3HAYHOT'O 3POCTaHHS 3 MOMEHTY IEPBICHOTO BHU3HAHHSA, SIKIIO OyJO 3’SICOBaHO, IO
(iHaHCOBHI IHCTPYMEHT Ma€ HU3bKHUU PiBEHb KPEAUTHOTO PU3UKY CTAHOM Ha 3BITHY Jaty.

VY Bumanky (hiHAHCOBOTO aKTWBY, IO € KPEIUTHO-3HEI[IHEHHM CTaHOM Ha 3BITHY Jary, aje He €
npuadaHuM abo CTBOPEHUM KPEAWTHO-3HEIIHCHWM (DiHAHCOBUM aKTHBOM, TOBAapHCTBO OITIHIOE OYIKyBaHI
KPEAUTHI 30UTKU SK PI3HUIIO MK BaJIOBOIO OaJaHCOBOIO BapTICTIO aKTHBY Ta TEINEPINIHLOIO BapTICTIO
OUiKyBaHUX MalOyTHIX IPOIIOBUX MTOTOKIB, TUCKOHTOBAHOIO 32 MEPBICHOI €(DEKTHBHOIO CTABKOIO BiJICOTKA 32
(hiHAaHCOBHM aKTHBOM. ByJb-sIke KOPUTYBaHHS BU3HAETHCS B MPUOYTKY ab0 30UTKY SK MPUOYTOK a00 30MTOK
BiJl 3MEHIIICHHS KOPUCHOCTI.

ToBapuCTBO BU3HA€ OAaHKIBCHKI JICMO3MTH 31 CTPOKOM IIOTAIICHHS BiJ| YOTHPHOX A0 JBAHAISTH
MicsIiB 3 naTé (DiHAHCOBOI 3BITHOCTI, B pasi, AKIIO JOCTPOKOBE IOTAIICHHS TaKUX JEMO3UTIB WMOBIPHO
MpHU3BEIe 10 3HAYHUX (PIHAHCOBUX BTPAT, B CKJIAJli IOTOYHUX (piHAHCOBUX IHBECTHIIIH.

3.3.4. ®iHaHCOBI aKTHBH, 0 OULIHIOITHCHA 32 CHPABENIMBOI0O BapTicTIO, 3 BiZoOpakeHHAM
pe3yabTaTy y npudyTKy a00 30UTKY

o (dhiHaHCOBUX aKTHBIB, IO OIIHIOIOTHCS 33 CIPABEIINBOIO BAPTICTIO, 3 BiMOOPaKCHHSIM PE3yIbTATy
MEPEOIHKN y pUOYTKy ab0 30UTKY, BITHOCATHCS aKIlii Ta mai (YJaCTKW) TOCIOAAPCHKUX TOBAPUCTB Ta 1HIIII
NoToYHi (hiHAHCOBI IHBECTHII].

CrpaBeiriBa BapTiCTh aKIlii, SKi BHECEHI 10 OipKOBOTO CITUCKY, OIIHIOETHLCS 3a O1pKOBUM KypCOM
opraHizaTopa TOPTiBIIi.

Sxmo akuii MaroTh 00Ir OUIBII SK Ha OJHOMY OpraHi3aTopi TOPTiBJi, MPU PO3pPaxyHKY BapTOCTi
aKTUBIB Taki IHCTPYMEHTH OIIIHIOIOThCA 32 KypcOM Ha OCHOBHOMY pHHKY /s IIhOTO aKTHUBY a0o, 3a
BIJICYTHOCTI OCHOBHOTO PWHKY, Ha HAHCHPHATIWBINIOMY PHUHKY JUISI HBOTO. 3a BIACYTHOCTI CBiYEHL Ha
KOPUCTH TPOTHIIC)KHOTO, PUHOK, Ha SIKOMYy TOBapHCTBO 3a3BHWYail 3/IHCHIOE OIEpaIilo0 MPOIaXKy akTHBY,
MIPUHMAETHCS 32 OCHOBHUH PUHOK 200, 3a BIZICYTHOCTI OCHOBHOT'O PHHKY, 32 HAUCTIPUATIUBIIIANA PHHOK.

[Ipu omiHm crnpaBeTMBOI BApTOCTI AaKTHUBIB 3aCTOCOBYIOTHCS METOMM OINIHKA BapTOCTi, SKi
BIIMOBIIalOTh OOCTAaBUHAM Ta Ui SIKAX € JIOCTAaTHBO JaHWX, W00 OLIHUTH CIPaBeUIMBY BapTiCTh,
MaKCHUMI3YIOUM BUKOPUCTAHHS JOPEYHUX BIAKPUTUX JAaHUX Ta MIHIMI3ylOUM BHKOPUCTAHHS 3aKPUTUX
BITKPUTHX JTaHUX.

Skmo € miacTaBM BBaXKATH, IO OajaHCOBA BAapTICTh CYTTEBO BIJPI3HAETHCS BiM CIPaBEIJIUBOI,
ToBapuCTBO BH3HAYa€ CIPaBEJIMBY BapTICTh 3a JOMOMOTrOI0 iHIIMX METOMIB OLIHKH. BiAXWUIIeHHS MOXYTb
OyTH 3yMOBIIEHI 3HAYHUMU 3MiHAMH Y (PIHAHCOBOMY CTaHi eMiTeHTa Ta/a00 3MiHaMU KOH FOHKTYPH PUHKIB, Ha
SIKUX €MITEHT 3IIHCHIOE CBOIO MisUTbHICTD, @ TAKOXK 3MiHAMH y KOH FOHKTYpPi (DOHAOBOTO PHUHKY.

CripaBenniiBa BapTIiCTh akiliid, 00Ir SIKMX 3yNMWHEHUH, y TOMY YHCII IIIHHUX IanepiB eMIiTeHTIB, SKi
BKJIIOUeHi 10 CIUMCKY eMITEHTIB, 10 MalOTh O3HAKW (PIKTHBHOCTI, BU3HAYAIOTHCS 13 YpaxyBaHHSIM HasiBHOCTI
CTPOKIB BITHOBJIICHHSI O0ITy TakWx I[IHHUX IIarepiB, HAABHOCTI (hiHAHCOBOI 3BITHOCTI TaKWX EMITCHTIB,
pe3yNbTaTIB iX AiSUTBHOCTI, OUiKyBaHHS HAIXOKEHHS MalOyTHIX €eKOHOMIYHUX BHUTII.

3.3.5. 3000B’s13aHHSA

Kpenuropchka 3a00proBaHicTh BU3HAETHCS K 3000B’s3aHHS TOJli, KOM TOBaprCTBO CTae CTOPOHOIO
JIOTOBOPY Ta, BHACIIIOK ITLOT0, HAOyBa€ I0pUANIHE 3000B’I3aHHS CIUTATUTH TPOIIIOBI KOIITH.

ITorouni 3000B’s3aHHS — 1€ 3000B’SI3aHHS, SKI  BIAOOBIZAIOTHL OOHIM a00 JEKIILKOM 13
HUKYEHABEJICHUX O3HAK:

- KepiBaunrBo ToBapuCTBa CITOMIBAETHCS IIOTAaCUTH 3000B’s3aHHS a00 3000B’S3aHHSA TiNIATAE

MIOTAMIEHHIO MPOTSTOM JABAHAAISITH MiCSIIiB TICISA 3BITHOTO MEPioy;

- KepiBaunreo ToBapuctBa He Mae Oe3yMOBHOTO IIpaBa BiJICTPOYUTH IOTAIICHHS 3000B’SI3aHHS

MPOTSITOM IIOHAHMEHIIIE TBAHAIIATH MICSIIB IICIISI 3BITHOTO TIEPiOy.

[Totouni 3000B’s13aHHS BHU3HAIOTHCS 33 YMOBH BIANOBIAHOCTI BH3HAYEHHIO 1 KPUTEPiSAM BH3HAHHS
3000B’3aHb.

[Nonanpiia omiHKa MOTOYHUX 3000B’13aHb BiIOYBAETHCS 32 aMOPTU30BAHOO COOIBAPTICTIO.

IToTouHy KpeauTOpChKY 3a00pPTOBaHICTh 0€3 BCTAHOBJICHOI CTaBKH BiICOTKa TOBapHCTBO OIIHIOE 32 CYMOIO
MIEPBICHOTO paxyHKY-()aKTypH, AKIIO BIUIMB JUCKOHTYBAHHS € HECYTTEBHUM.

3.3.6. Kpenutu 0aHkiB.

[lepBicHO KpennuTu OaHKIB BU3HAIOTHCS 3a CIPABEIIMBOIO BApTICTIO, SKA AOPIBHIOE CyMi HAJIXOIKEHb MiHYC
BUTPAaTH Ha TIPOBEACHHS omeparii. Y momamsmoMy cyMu (iHaHCOBHX 3000B'i3aHb BimoOpakaloTbcA 3a
aMOPTHU30BaHOI0 BApTICTIO 32 METOAOM €(EKTHBHOI CTaBKH BIJICOTKY, Ta OyAb-fiKa Pi3HUALS MK YHCTHMH
HAJXO/KCHHSIMH Ta BApTICTIO MOTAIICHHS BH3HAETHCS y NPUOYTKAaX YM 30WTKAaX MPOTATOM IMepiomy il
3aro3W4YeHb 13 BUKOPUCTAHHAM e(EeKTHBHOI CTABKH BiJACOTKA.

3.3.7. 3ropranHsa ¢iHAHCOBUX AKTHBIiB Ta 3000B'sI3aHb



®iHaHCOBI aKTHBH Ta 3000B's13aHHS 3TOPTAIOTHCA, SKIIO TOBAPHCTBO Ma€ IOPHIMYHE MPABO 3iHCHIOBATH 3aJIiK
BU3HaHMX y OamaHci cyM i Mae Hamip abo 3poOMTH B3aeMo3alik, ab0 peami3yBaTH aKTHB Ta BHUKOHATH
3000B's13aHHS OJTHOYACHO.

3.4. O0J1ik0Bi MOJITUKY 1100 OCHOBHMX 3aC00iB Ta HeMaTepPialbHUX AKTUBIB

3.4.1. BusHaHHS Ta OLiHKA OCHOBHHX 3aC00iB

ToBapucTBo Bu3Hae MaTepiaqbHUH OO'€KT OCHOBHHMM 3aCO0OOM, SIKIIO BiH YTPHUMYETHCS 3 METOIO
BUKOPHUCTAHHS HOTO y MPOIECi CBO€ET MIsITLHOCTI, HATaHHS MTOCIYT, ab0 I 3MiHCHEHHS aIMiHICTPAaTUBHUX 1
COLIIbHO-KYJBTYPHUX (YHKIIIH, O4iKyBaHHH CTPOK KOPHCHOTO BUKOPHCTAHHS (EKCIUTyaTarlii) ssKoro OiibIire
OJTHOTO POKY Ta BapTicTh sikoro Oinpie 20000 rpH.

ITepBicHO ToBapHCTBO OIiIHIOE OCHOBHI 3aCO0M 3a COOIBAPTICTIO.

[Ticnist BU3HAHHST aKTHBOM, OCHOBHI 3aCO0M OOJIKOBYIOTBCS 32 CITPAaBEJTMBOIO BapTICTIO MiHYC Oylb-
sKa HaKONMMYeHa aMmopTh3amis Ta Oynp-AKi HakomuueHi 30MTKH Bix 3MeHIIeHHS KopucHocTi. Cyma
HAKOIMYEHOI aMOpTH3alii Ha JaTy MEPeOLiHKH BUKIIOYAETHCS 3 BaJOBOi OanaHCOBOI BapTOCTI akTHBY Ta
YUCTOI CYMH, TIEpEePaxoBaHOi 0 MEPEOIIHEHOT CYMH aKTHRBY.

BrnacHi akTHBH.

O0'exTH OCHOBHMX 3ac00iB BimoOpaskaroTbcs y (iHAHCOBIM 3BITHOCTI 3a ()aKTUUHHUMH BUTpaTaMH 3a
BHpaxyBaHHSIM HAKOTIMYCHOI aMOPTH3aIlii Ta 30UTKIB BiJ 3HCIIIHCHHS.

V pasi Ko 00'eKT OCHOBHHX 3aC00IB CKIIAJIAETHCS 3 IEKITBKOX KOMIIOHEHTIB, 110 MAIOTh Pi3HUH CTPOK
KOPUCHOTO BUKOPUCTAHHS, TaKi KOMIOHEHTH BiTOOPaXaroThCs sIK OKpeMi 00'€KTH OCHOBHHX 3aCO0iB.

repen0avaeThCs HOT0 BUKOPUCTAHHS IPOTATOM O1IbINIe OJHOTO POKY Ta BapTicTio Oinbire 20 000 rpH.
HeoOopoTHi akTHBH, BapTICTh AKUX € HUKYOIO 32 BCTAHOBIIEHY MEXY, CIIUCYIOThCSI HA BUTPATH MPH BBEACHHI
B EKCIUTyaTallilo.

OpeHoBaHi aKTHBH.

Openpa (mismHT), 32 yMOBaMH sk0i M0 KommaHii mepexoisaTh MPaKTUYHO BCi PU3UKH i BHUTOIH, IO
BUILUTMBAIOTh 3 MpaBa BJIAacHOCTI, Kiacuikyerbes sk (iHancoBuid ni3uHT. OO0'€KTH OCHOBHHX 3aco0iB,
npua0aHi B paMKax (iHAaHCOBOTO JI3WHTY, BioOpakaroThCs y (piHAHCOBIH 3BITHOCTI B CyMi HaliMEHMIOIO 3
JIBOX BEJMYWH: CIPABEIMBOI BAapTOCTI ab0 NPHBEACHOI 0 IMOTOYHOTO MOMEHTY BapTOCTI MiHIMaJbHHX
J3WHTOBUX TIATEXKIB HA JaTy MOYaTKy OPEHIHW 3a BHpaxXyBaHHAM HAaKOMUYEHOI amopTH3amii Ta 30MTKIB Bij
3HEIIHEHHS.

3.4.2. llopaapiii BUTPATH

ToBapuCTBO HEe BH3HAE B OallaHCOBIM BapTOCTi 00'€KTAa OCHOBHHMX 3acO0IB BHUTpAaTH Ha MIOJCHHE
00CITyTOByBaHHsI, PEMOHT Ta TeXHi4HE OOCIyroByBaHHS 00'ekTa. Lli BHUTpaTH BU3HAIOTHCS B NPUOYTKY UM
30HMTKY, KOJM BOHH IOHEeCeHi. B OanaHCOBii BapTOCTI 00'ekTa OCHOBHHX 3ac00iB BH3HAIOTHCS TaKi IMOJANBIII
BUTPATH, SIKi 3aI0BOJIbHAIOTH KPUTEPISIM BU3HAHHS aKTHBY.

3.4.3. AMopTH3aLifi OCHOBHUX 32C00iB

AMopTH3aLis IO OCHOBHUM 3aco0aM HapaxoBYEThCA 3a METOJOM DPIBHOMIPHOTO HapaxyBaHHS 3HOCY
MPOTATOM TIepe0adyBaHOTO CTPOKY iX KOPHUCHOTO BHKOPHCTAHHS 1 BimoOpaskaeThes y CKIaai mpuOyTKy abo
30UTKYy. AMOpPTH3allis HAPAXOBYETHCS 3 JaTH MPUAOaHHS 00'€KTa, a IS 00'EKTIB OCHOBHHUX 3aC0O0IB, 3BEJICHUX
TOCIOIAPCHKUM CIIOCOOOM - 3 MOMEHTY 3aBEpIIICHHS OYiBHUIITBA 00'€KTa i HOTO TOTOBHOCTI JIO CKCILTyaTallii.
3a 3eMENbHHMH IUISHKAMH aMOpTU3allisl He HapaxoByeTbcsa. CTPOKM KOPHCHOTO BHKOPHCTaHHS Pi3HUX
00'eKTiB OCHOBHHX 3aC00iB TIPEJCTaBICHI TAKUM YHHOM:

OyniBii 50 pokiB
o¢icHi Mebui, npunagas i o6nagHaHHA 5 pokiB
TPaHCIOPTHI 3acobu 5 pokiB
EOM, iHmi MamuHM A1 aBTOMaTUYHOTO 00poOneHHs iHdopmamii, moB’A3aHi 3 HUIMH 2 poku
3acobm 3umTyBaHHsA abo npyk iHdopmamii Ta TOB’s3aHI 3 HHUMH KOMII IOTEPHI

nporpamu

KamitanpHi BKIAJCHHS B OPSHIOBaHI MPUMIIIEHHS aMOPTU3YIOThCS MPOTATOM TEPMiHY X KOPUCHOTO
BUKOPHUCTAHHS.
3.4.4. HemaTepiajbHi aKTUBH
ToBapuCTBO BiTHOCUTH 00’ €KTH, 10 HEMATEPIATBHOTO aKTHBY 32 YMOBU BUKOHAHHS HACTYITHUX YMOB:
- 00’€KT BiZIMOBiTae BU3HAYEHHIO HEMATEPiaTbHOTO aKTHBY; Ta
- 00’€KT BIMOBIIa€ KPUTEPisIM BU3HAHHS.
ToBapUCTBO BU3HAE HEMATEPiadbHUI AKTUB, SKIIO 1 TUTBKU SKIIIO :
- € WMOBIpPHICTh TOTO, MO0 MaWOYTHI €KOHOMIUHI BHTOJU, SIKi BIAHOCSTHCS JIO aKTUBY,
HAIXOAUTHUMYTh 0 KoMmaHii; Ta
- c00IBapTICTh aKTUBY MOYKHA JOCTOBIPHO OIIIHHUTH.
[epBicHO ToBapUCTBO OLIIHIOE HEMaTepiaIbHI AKTUBH 32 COOIBAPTICTIO.



[Ticist mepBiCHOTO BM3HAHHS HeMaTepialbHI aKTHBH OOJIKOBYIOTHCS 3a CIPABEIJUBOIO BapTiCTIO, 3a
BUpPaxyBaHHAM OyIb-sIKOi MOAAIbIIOI HAKOMUYEHOI amopTu3amii Ta Oyap-IKHX MOJANBLUIMX HAKOIIMYCHUX
30WTKIB Bijl 3MEHIIICHHSI KOPUCHOCTi. AMOPTH3aIlisi HeMaTepialbHUX aKTHUBIB 3MIHCHIOETHCS 13 3aCTOCYBaHHAM
npsIMOJIiHIMHOTO MeTony. HematepianbHi akTHBH, sIKi BHHUKAIOTh Yy pe3yJbTaTi JOTOBIpHMX abo0 iHIIUX
IOPUINYHUX [IPaB, aMOPTHU3YIOTBCS MPOTATOM TEPMiHYy YMHHOCTI IUX MpaB. AMOPTH3aLisl HE 3aCTOCOBYETHCS,
SKILO CTPOK KOPUCTYBaHHS HEMAaTePiaJIbHOI'O aKTUBY TOCTOBIPHO BU3HAYUTH HEMOKIIUBO.

[Ticnsa cimcanHsl HeMaTepialbHUX aKTUBIB iXHS MEpPBiCHA BapTiCTh, Pa30oM 3 BIAMOBITHUMH CyMaMH
HAKOITUYEHOT aMOPTHU3AaIlii, BUITy4aeThCs 3 OOJIKOBUX 3aITUCIB.

3.4.5. 3meH1IeHHS] KOPUCHOCTiI OCHOBHHUX 32C00iB Ta HEMAaTepPiaJILHUX AKTHBIB

Ha xoxHy 3BiTHy maTy ToBapHUCTBO OLIHIOE, UM € SIKACh O3HAKa TOTO, 10 KOPHCHICTh aKTUBY MOXKE
3MEHIIUTHCS. TOBapUCTBO 3MEHIIYE OATaHCOBY BapTICTh aKTUBY JI0 CYMH HOTO O4iKYBaHOTO BiJIIKOJTyBaHHS,
SIKILO 1 TIJBKH SKIIO CyMa OYiKYBaHOT'O BiAIIKOAYBaHHS aKTHBY MEHINA BiJ Horo OamaHcoBoi BapTocTi. Take
3MEHIIEHHsI HErallHO BU3HAETHCS B MPUOYTKaxX 4M 30MTKax, SIKIIO aKTUB HE OOJIKOBYIOThH 3a HEPEOLiHEHOO
BapTicTio 3rigHo 3 MCBO 16. 30UTOK BiJ 3MCHIICHHS KOPHWCHOCTI, BH3HAHWUHN IS aKTHBY (3a BHHITKOM
T'VIBiTY) B momnepenHix nepiogax, TOBapHCTBO CTOPHYE, SIKIIO 1 TUTBKU SKIIO 3MIHHMJIMCS HOMEpPEeaHI OLiHKH,
3aCTOCOBaHI JUIA BU3HAYCHHA CYyMH OYiKyBaHOrO BiamkogyBaHHs. Ilicist BU3HaHHS 30MTKY Bil 3MEHILCHHS
KOPHCHOCTI aMOpTH3aIlisi OCHOBHHUX 3ac00iB KOPUTYEThCS B MalOyTHIX TEepioflax 3 METOI0 PO3IMOMIICHHS
HepersiHyTol 0alaHCOBOi BapTOCTI HEOOOPOTHOTO aKTUBY HAa CHCTEMATHUYHIA OCHOBI MPOTATOM CTPOKY
KOPUCHOTO BUKOPHCTAHHSI.

3.5. O6J1ik0Bi MOJITUKY 11010 iIHBECTHIIITHOT HEPYXOMOCTI

3.5.1. BusHaHHd iHBecTHLilHOI HEpyXoMoOCTi

o inBecTHniliHOi HepyxoMocTi TOBapHCTBO BiJTHOCHTH HEPYXOMICTD (3eMJII0 Ui OyiBii, a00 YacTHHY
OyniBimi, a0o iX MOeAHAHHS), YTPUMYyBaHy Ha MpaBax BJIACHOCTI a00 3TiHO 3 yroAo0i0 Mpo (iHAHCOBY OPEHIY 3
METOI0 OTPUMAHHS OPSHIHMX IIaTe)KiB a00 30UTBIIEHHS BApTOCTI KalliTaldy 9d JUIsSl TOCATHEHHS 000X IIiIeH, a
He A (a) BUKOPUCTAaHHS y BHPOOHMUTBI YHM TNPH IOCTa4aHHI TOBapiB, NMPH HaJaHHI MOCIYT YW JUIS
aIMiHICTpaTHBHUX IiJieH, a0o (0) mpoAaxy B 3BHYAHOMY XOJi TisTIbHOCTI.

IaBecTHIliiHA HEPYXOMICTh BU3HAETHCS SIK aKTHB TOJI 1 TIIBKA TOJI, KOJHU: (a) € KMOBIPHICTB TOTO, IIIO
ToBapUCTBO OTpUMae MaiiOyTHI CKOHOMIYHI BUTOMM, SIKi TIOB’s13aHi 3 I[IEF0 IHBECTUIIIIHOI HepyXoMicTio, (0)
co0iBapTiCTh iHBECTUIIIHOI HEPYXOMOCTi MOKHA IOCTOBIPHO OLIIHUTH.

Sxmo OyAiBii BKIOYAIOTh OAHY YACTHHY, sIKa YTPUMYETHCA 3 METOI0 OTPUMAaHHS OPEHIHOI IJIaTu Ta
JpyTy YacTHHY JJsl BUKOPUCTaHHs y Tpoleci AisuibHOCTI ToBapucTBa abo Ans aAMiHICTpATHBHUX ILJIEH, B
OyxranTepcbKkoMy OOJIKY Taki 4aCTHHH 00'€KTy HEPYyXOMOCTI OLIHIOIOTCA Ta BiZOOPaXaroThCsl OKPEMO, SKIO
BOHH MOXKYTh OYTH IIPOJaHi OKPEMO.

3.5.2. [lepBicHa Ta mocJIiAy04Ya oMiHKA iHBeCTUIIIH{HOT HEPYXOMOCTI

[NepBicHa omiHKa IHBECTHLIIHHOT HEPYXOMOCTI 3IHCHIOETHCS 3a co0iBapTicTIO. BuTparn Ha omnepariiro
BKJIIOUAIOThCSI A0 mepBicHoi BapTocTi. CobiBapTicTh MpuAOaHOT iHBECTHLIIHHOT HEPYXOMOCTI BKJIIOUYAE IiHY 11
npuaOaHHs Ta Oyab-sKi BHTpaTH, SKi Oe3MOcepeqHbhO BiMHECEHI 10 mpumbaHHsA. be3mocepenHno BigHECeH1
BUTpPATH OXOIUTIOIOTh, HAIPHKJIIAJl, BHHATOPOAW 32 HamaHHS NpodeciiHUX IOPUIUYHUX TOCIYT, IOAATKH,
NOB’s13aHi 3 Iepeaayero MpaBa BIACHOCTI, Ta iHIII BUTPATH Ha OMEpaLilo.

OriHKa Ticias BU3HAHHS 3MIMCHIOETHCS 3a CIPABEIIUBOIO BApTICTIO Ha JaTy OMmiHKH. [IpubyTok abo
30HMTOK BiJ 3MIHU B CITPaBEUINBiil BApTOCTI IHBECTHINIMHOI HEPYXOMOCTI BH3HAETHCS B MIPHOYTKY ab0 30UTKY.
AMopTH3alLisl Ha TaKi aKTUBU HE HAPAXOBYETHCSL.

CropaBennBa BapTiCTh 1HBECTHLIHHOI HEPYXOMOCTI 3a3BHYail BH3HAYAETHCA 13 3aly4YCHHIM
HE3aJIe)KHOTO OIiHIoBava. [IepioquIHICTh TIEPETyIsay CIpaBeIMBOI BAPTOCTI 3yMOBIIOETHCS CYTTEBUMH IS
oOJNIKy KONMBAHHSAMHU IIiH Ha pUHKY MoaiOHOT HepyxomocTi. CrpaBeyiiBa BapTICTh HE3aBEPIICHOTO
OyAiBHULTBA JOPiBHIOE BAPTOCTI 3aBEPIICHOTO 00’ €KTa 32 BUpaxXyBaHHSIM BUTpPAT Ha 3aKiHUCHHs OyiBHULITBA.

SIKIO OWIHWTH CHpaBEeIIUBY BapTICTh HEMOXKINBO, TOBapHCTBO 00pae Iy OINIHKA OO0’ €KTIiB
IHBECTHIIIIHOT HEPYXOMOCTI MOJIENb OIIHKK 33 coOiBapTicTio BifmnosigHo 10 MCBO 16 Ta 3acTocoBye Takui
miaxin g0 Bciel 1HBECTHLIHHOI HEPYXOMOCTi, HpHM LBOMY pO3KPUBAIOTbCS TNPUYMHH, 3 SKHUX He
BUKOPHUCTOBYETHCS CIIPABEUINBA BAPTICTh.

3.6. O0J1ikOBI MOJTITUKY 1100 HEMOTOYHUX AKTUBIB, YTPUMYBAHHUX JIsI MPOIAKY

ToBapucTBo Kiacu@ikye HEMOTOYHUH aKTHB SIK YTPHUMYBAaHUH ISl POJaXy, SKIIO Horo OanaHcoBa
BapTiCTh Oy/e B OCHOBHOMY BiJIIIKOJOBYBaTHUCS LUIIXOM OINEpaLii Mpoaaxy, a He MOTOYHOTO BUKOPUCTAHHS.
HemoTouHi akTHBH, yTpUMYyBaHi IS IPOJAXKY, OIIIHIOIOTECS 1 BIIOOPaKaIOThCS B OyXTalTepChKOMY OOJIKY 32
HAMEHINOI0 3 JIBOX BENHYUH: 0aJaHCOBOIO a00 CIIPaBEIJIUBOIO BApTICTIO 3 BHpaxyBaHHSIM BUTpAT Ha
omepalii, IOB'si3aHi 3 MPOoJakoM. AMOPTHU3allisl Ha TaKi aKTHBU HE HapaXxOBYEThbCs. 30MTOK BiJl 3MEHILEHHS
KOPUCHOCTI NIPH HEPBICHOMY Y MOJAJIbIIOMY CIHMCAHHI aKTHBY IO CIIPAaBEIJIMBOI BAPTOCTI 32 BUPAXyBaHHIM
BUTpAT Ha NMPOAAXK BU3HAETHCA Y 3BITI MPO (iHAHCOBI Pe3yNbTaTH

3.7. O6s1ik0Bi MOJITHKH L1010 OPeHIH



Ha mouarky nii moroBopy ToOBapuCTBO OIHIOE UM € JOTOBIP OPEHII00, a00 YM MICTHTH JOTOBIp
opeHny. JloroBip €, 4um MICTUTH OpeHIy, SKIIO AOTOBIp Iepelac MpaBO KOHTPOIIOBATH KOPHUCTYBAaHHS
i1eHTH(HIKOBaHUM aKTHBOM IPOTATOM IIEBHOTO MEPioy Yacy B OOMiH Ha KOMIICHCAIIIO.

Ha pary mouarky openam ToBapucTBO BH3Ha€E aKTUB 3 IpaBa KOPHCTYBaHHS Ta OpPEH/IHE
3000B’sI3aHHS.

Ha nary mouaTtky opeHOW OpeHAap OLIHIOE aKTHB 3 MNpaBa KOPHCTYBaHHS 3a COOIBapTiCTIO, sKa
CKJIQJIA€THCS 3

a) CyMH IEPBICHOT OLIIHKK OPEHIHOTO 3000B’I3aHHS;

0) Oynb-sIKMX OPEHIHMX IUIATEXIB, 3AIMCHEHUX Ha, a00 A0 JaTH MOYaTKy OPEHAH, 32 BHPaxXyBaHHIM
OTPUMAaHUX CTHMYJIB JI0 OPEHIIH;

B) Oy/Ib-sIKi TIEPBICHI MPsIMi BUTPATH, TIOHECEH] OpEHAAPEM;

T') OL[IHKY BHTpAT, 5IKi OyIyTh HOHECEHI OpeHAapeM y MpoLeci JEMOHTaXy Ta IepeMillleHHsI 6a30BOT0
aKTUBY, BITHOBIICHHsI MICIls, Ha SIKOMY BiH pO3TaIlllOBaHWM, a00 BiTHOBIIEHHsS 0a30BOTO aKTHUBY IO CTaHY, IO
BUMAara€ThCsl YMOBaMU OPEHAWM, OKPIM BHITaNIKiB, KOJW TaKi BUTPATH 3HIHCHIOIOTHCS 3 METOIO BHPOOHHIITBA
3amaciB. OpeHnap Hece 3000B’s3aHHS 32 TAKUMH BUTpataMu abo 10 JaTy MoYaTKy OpeHIu, abo BHACITIIOK
BUKOPHCTAHHS 0230BOT0 aKTHBY HPOTATOM IIEBHOTO MEPIiOy.

ToBapHuCTBO TOBTOPHO OITIHIOE YH € JOTOBip a00 OKpeMa HOTo JacTHHA JOTOBOpPaMH OPEHAW JIUIIE y
pasi meperiisiy yMOB JOTOBOPY.

Sxmo moroBip abo okpemMa HOro YacTHHA € AOTOBOpPaMU OpeHAH, TOBapHUCTBO OOJIKOBYE KOKHY
OPEH/IHY CKJIQJIOBY SIK JOTOBIp OPEHIN, OKPEMO BiJl HEOPEHIHHUX CKIATOBHX JOTOBOPY

ToBapucTBo IK OpeHAap

Ilepegicna oyinka

Ha nary mowatky openam, ToBapHCTBO BH3Ha€ akTHB 3 IpaBa KOPHCTYBaHHS Ta 3000B’s3aHHS 32
JIOTOBOPOM OpEHIN. AKTHUB 3 IIpaBa KOPUCTYBAHHSI OIIHIOETHCS 32 COOIBAPTICTIO.

Ha pmaty nouatky openau, TOBapHCTBO OIIHIOE 3000B'3aHHSA 3a JOTOBOPOM OPEHIU B CyMi
TETePilIHBOT BAPTOCTI OPEHHUX IUIATEXKIB, IIe HE CIUIAYEHUX Ha Taky AaTy. TOBapHCTBO AUCKOHTYE OPEHIHI
IUTaTeXi, 3aCTOCOBYIOUH BiJICOTKOBY CTaBKY, sIka IependadyeHa JOTOBOPOM OpPEHIH. SIKIIO Taky CTaBKy HE
MOYKHA JIETKO BU3HAYUTH, TOBApUCTBO 3aCTOCOBYE JOJAATKOBY CTaBKY 3aII03UYEHHSI OpeHIapsI.

Jo cknany OpeHIOHMX IUIATEXiB, IIO BPaxOBYIOTHCSA NMPH OLIHII OPEHIHHX 3000B's3aHb 32 MPaBO
KOPHCTYBaHHS 0a30BUM aKTHBOM IPOTITOM CTPOKY OPEHIIM BKIFOYAFOTHCS:

- (pixcoBaHi miaTexi (BKIIOYAIOUW IO CYTi IKCOBaHI MIaTexi) 3a BUpaXyBaHHSIM OyIb-SIKHX CTUMYJIIB
JI0 3aKJIIOYSHHS JOTOBOPY OPEHAH, IO HiAISAraloTh OTPUMAaHHIO;

- 3MIHHI OpEHIHI IUTaTeXi, IO 3ajJekaTh Bix IHAEKCY ab0 CTaBKH, SAKi IEPBICHO OIHECHI 3
BUKOPHCTAHHSAM TaKOTO 1HAEKCY UM CTAaBKH Ha JaTy ITOYaTKy OPCHIH;

- cyMmH, Ki OyayTh crutadeHi ToBapuUCTBOM 3a TapaHTisIMU JIKBiIaliiHOT BApTOCTI;

- miHa peamizalii ONUIOHYy Ha NMpuUAOAaHHA aKTUBY, SAKUIO TOBapHUCTBO OOIPYHTOBAHO BIIEBHEHHUH Y
TOMY, IO BiH CKOPUCTAETHCS TAKOIO MOKITHBICTIO;

- mrpadu 3a NMPUNUHEHHS JOTOBOPY OPCHIM, SKIIO yYMOBH OpPEHIU BiJOOpaXkalOTh peaji3alliro
ToBaprcTBOM OMNIIIOHY Ha AOCTPOKOBE MPUIIMHEHHS TOTOBOPY OPEH/IH.

BukmodueHHs U1 HeBU3HAHHS Ha OajlaHCI aKTHBY 3 IpaBa KOPHCTYBaHHS TOBapHCTBO BHKOPHCTOBYE
BUKJIIOUEHHS Ta HE BU3HAE Ha OAJaHCi aKTHBH 3 IIpaBa KOPUCTYBAHHS IOJO:

- KOPOTKOCTPOKOBHUX JOTOBOPIB OpEH/IN;

- IOTOBOPIB OPEH/IH, 32 SKUMH 0a30BHI aKTUB Ma€ HU3bKY BapTiCTh.

ToBapHUCTBO 3aCTOCOBY€E BUKIIFOUYCHHS IO IOTOBOPIB OPEHIHN BCiX TPYIT aKTHBIB.

[Ipu 3acrtocyBaHHI JaHOTO BHKIIOYEHHS KOPOTKOCTPOKOBUMH BB2)XKAIOTHCS JOTOBOPH OpEHIHU 3i
CTPOKOM OpeHAM 10 365 nHiB BKIIOYHO. JloroBopu OpeHOu, HI0 HependadyaroTh OMNLIOH Ha NpUAOaHHS
0a30BOTO aKTUBY HE PO3MIBIIAIOTHCS SIK KOPOTKOTEPMIiHOBI.

ToBapuctBo 3actocoBye mopir 5 000 eBpo (rpuBHEBUII EKBIBAJICHT Ha JaTy 3aCTOCYBaHHSI
BUKJIFOUEHHS), IPH BU3HAUCHHI 0a30BOT0 aKTHBY 3 HU3BbKOIO BapTICTIO.

3a joroBopaMu OpeHIH, 10 SKUX TOBapHCTBO 3aCTOCOBYE BHKJIIOUCHHS, BUTPATH BHU3HAIOTHCS B
mepioii, 10 AKOTO BOHU HAJICKATh.

Hooanvwma ouinka

[Ticnst natm mouyatky opeHau TOBapUCTBO OILIHIOE BCi aKTUB 3 IpaBa KOPHCTYBaHHS, OKPIM THX, IO
BIJIITOBITAIOTh BU3HAYCHHIO IHBECTHINIMHOI HEPYXOMOCTI, 3a COOIBapTICTIO 3a BHpaxyBaHHSIM HAKOTHYCHOI
aMopTHU3aIlii, HAKONMMYEHOTO 3MEHIICHHS KOPHUCHOCTI 3 KOPUTYBaHHSM Ha CyMY NEpEOLiHKH OpPEHIHUX
3000B's13aHb BiJOOpakeHOI MPOTH COOIBAPTOCTI aKTHBY 3 IpaBa KOPUCTYBaHHS.

AMopTH3alis aKTHBY 3 TpaBa KOPHCTYBAaHHS 3[IMCHIOEThCS BN JaTW MMOYAaTKy OPEHAM N0 KiHIA
CTPOKY KOPHCHOT'O BHKOPHCTaHHsI 0a30BOTO aKTUBY, SIKIIO OpeHna repenae ToBapuCTBO MPaBoO BIACHOCTI Ha
0a3oBuil (OpeHAOBaHMH) aKTHB HANpHKIHLI CTPOKY OpeHAu abo SKImOo coOiBapTicTh aKTUBY 3 IpaBa
KOPHUCTYBaHHS BimoOpaxkae (axt, mo ToBapHCTBO CKOPHCTAETHCS MOXKIHUBICTIO Horo mpuadatu. B iHImmx
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BUNaaKkax ToBapUCTBO aMOPTU3YE aKTHB 3 MPaBa KOPUCTYBaHHS 3 JIATH MOYATKy OPEHIH A0 OUIbII paHHBOT 3
JIBOX TaKUX JaT: KiHEIlb CTPOKY KOPHUCHOTO BHKOPUCTAHHS aKTUBY 3 MpaBa KOPUCTYBAaHHS Ta KiHEIb CTPOKY
OpEeH/IH.

[HImi BUMOTH 110 HapaxyBaHHS aMOpTH3allii, BU3HAHHS 3MEHIICHHS KOPUCHOCTI 32 aKTUBOM 3 TpaBa
KOPUCTYBaHHS aHAJIOT14HI BUMOTaM, 1[0 3aCTOCOBYIOTHCS 10 BIACHUX OCHOBHHX 3aCO0iB.

ToBapHCTBO pO3KpUBAE aKTUBU 3 MpaBa KOPUCTYBaHHS, OKPIM THX, IO BiAIMOBiIalOTh BU3HAYCHHIO
IHBECTHIIIITHOT HEPYXOMOCTI 3a craTTeio « OCHOBHI 3aco0m» y 3BiTi po (piHAHCOBHIA CTaH.

ToBapUCTBO po3KpHBa€E 3000B'sI3aHHS 3a JOTOBOPOM OPEHHM 3a CTaTTEr «IHII 3000B's13aHH» y 3BITI
npo (iHaHCOBUII CTaH..

[Ticns natw movyaTky opeHan ToBapHCTBO PO3KPUBAE Y 3BiTi PO MPUOYTKH Ta 30UTKH:

- BIJICOTKH 3a OpSHIIHIM 3000B'sI3aHHSM, - 32 CTATTEI0 «[HII MPOIICHTHI BUTPATH»;

- 3MiHHI OpPEeHIHI IJIaTeXi, He BKJIIOYEHI 10 OLIHKH OPEHJHOTO 3000B's3aHHS, - B TOMY MeEpiofi,
MPOTATOM SKOTO BHUHUKIHM MMOAill ab00 YMOBH, IO CIPUYMHWIM iX HapaxyBaHHS, - 3a cTarrelo «lHmri
aIMIHICTPATHBHI Ta ONIEPAITiiHI BUTPATI».

OpeHzmap MoOXe BHUPIIIMTH HE 3aCTOCOBYBaTH BHMOTH IIOJO IEPBICHOI Ta MOJaIbIIOl
OIIIHKH/TIEPEOLIHKH TTpaBa KOPUCTYBaHHS Ta OPEHIHOTO 3000B’s3aHHA, a TAKOX BHMOT IIOJ0 MOJAHHS TaKOi
iHopmartii y piHaHCOBI# 3BITHOCTI J10:

a) KOPOTKOCTPOKOBO1 OPEHIH; Ta

0) opeHH, 3a KO0 0a30BUH aKTHB € MAJIOI[IHHIM

SK1o opeHaap BUpINIye HE 3aCTOCOBYBATH TaKi BUMOTH J0 KOPOTKOCTPOKOBOI OPEHIHN Y OPEHIH, 32
SIKOI0 0a30BHIl aKTHUB € MAJIOIIIHHUM, TO OPEHIap BH3HAE OPEHJIHI IJIaTeXIi, ITOB’sI3aHl 3 TAKOI OPEHIOI0, 5K
BUTpATH Ha MPSAMOJIiHIIHIA OCHOBI IPOTATOM CTPOKY OPEHIH 200 Ha iHIIIH cHCTeMaTHYHIH

ocHOBi. OpeHyap 3acTOCOBYE iHIIY CHCTEMaTHYHY OCHOBY, SIKIIO Taka OCHOBAa Oinblle BigoOpaxkae
MOJIeTh OTPUMAaHHS BUTOIN OPEHIAPEM.

Sxmo opeHgap 00MIKOBYE KOPOTKOCTPOKOBY OPEHIY TO BiH BBaXKAE II0 OPEHIIy HOBOIO OPEHIOIO LIS
IiJIel [HOTO CTAaHAAPTY, SIKIIO

a) BigOymacs Mmomaudikaris opeHau; abo

0) cramacsi Oynb-sika 3MiHa CTPOKY OpEHIIH.

Ilepeoyinka 30608°a3ans 3a 002060pOM OpeHOU

ToBapHuCTBO MepeoliHIOE OpeHIHE 30008’ I3aHHS Y BHUITAJKy CYTTEBOTO BIIXMIIEHHS HOTO OamaHCcOBOi
BapTOCTI BiJ oLliHEeHOT — OinbIie, Hix Ha 10%.

ToBapuCTBO 3MiHIOE OLIHKY OPEHIHHX 3000B's3aHb, JUCKOHTYIOUM MEPErITHYTI OpEHIHI IUIaTexki 3
BUKOPHUCTaHHAM IEPETJISTHYTO1 CTaBKU AUCKOHTYBAHHS, SIKIIIO0 BUKOHYETHCS OYy/Ib-5Ka 3 YMOB:

- 3MiHa CTPOKY opeHau (y 3B’S3KY 3 MEPEriiaaoM WMOBIpHOCTI BUKOHAHHS OIMIIOHY Ha TIPOIOBKECHHS
a00 JTOCTPOKOBOTO IIPUMTUHEHHS OPEHAN);

- 3MiHa OL[IHKH MO>KJIMBOCTI IPU0aHHS 0a30BOTO aKTUBY;

- 3MiHa TIaTEeXiB, 00YMOBJICHA 3MIHOIO TIJIaBAI0YO0] MPOIICHTHOI CTaBKH.

ToBapUCTBO 3MIHIOE OIIIHKY OPEHIHUX 3000B'S3aHb, JUCKOHTYIOUM MEPErSHYTI OPSHIHI IiaTexi 3
BUKOPUCTAHHSIM HE3MIHHOI CTaBKH JUCKOHTYBaHHS, SIKIIO BUKOHYETHCS OyIb-gKa 3 yMOB:

- 3MiHA CyM, SIKi, IK O9IKy€TbCs, OyIyTh CIUIAYCHI 3a TapaHTI€IO JIKBiTaliHHOT BaApTOCTI;

- 3MiHa MalOyTHIX OpEHAHNX IIaTS)KiB BHACTIAOK 3MiHH 1HIEKCY a00 CTaBKH, IIT0 BUKOPHCTOBYIOTHCS
JUTS. BU3HAYCHHSI TAKUX TLIATEKIB.

ToBapucTBO BifoOpaXkae CyMy MEpPEOLiHKH OPEHIHOTO 3000B’I3aHHS SIK KOPUTYBAaHHS aKTHUBY 3 IpaBa
KOPHUCTYBaHHS (KpiM BHUIIAIKy 3MEHIIEHHS 0aTaHCOBOI BApTOCTI aKTHUBY 3 IpaBa KOPUCTYBAHHS J0 HYJs). Y
BUTIAJIKy, KOJM OallaHCOBa BapTICTh aKTHBY 3 IpaBa KOPHCTYBAaHHS 3MEHIIMIIACS N0 HYJS Ta BigOyBaeTbcs
NoJanblle 3MEHIIEHHs OPEHIHOTo 3000B’s13aHHsI, TOBapUCTBO BU3HAE PEIUTY CYMHU Yy CKJali NpuUOyTKiB abo
30UTKiB.

Mooudpikayii dozoeopy openou

ToBapucTBo po3risinae Moaudikaliro IOTOBOPY OpEHIM SIK OKPEeMHUH [OTOBip OpEHAH, SKIIO
BUKOHYIOTHCS YMOBHU:

- Momudikaris 30iutbIIye cepy mii JOroOBOpPY OpPEHIHN, TOAAI0YH MPaBO Ha KOPUCTYBAHHS OTHHUM a0o
O1NIBIIOIO KITBKICTIO 0a30BUX aKTHUBIB;

- KOMIIEHCAIlisS 3a JTOrOBOPOM 30UIBIIYETHCS HA CyMy, IO BiIITOBITA€ ITiHI OKPEMOTO JOTOBOPY 3a
30UTBIIIEHUH 0OCST 3 BiIIOBIAHIME KOPUTYBAaHHIMH, IO BiTOOPaKaroTh OOCTaBUHU KOHKPETHOTO JIOTOBODY.

Hnst Mmoaudikamii 1oroBopy OpeHI, sSKa HE PO3TISAAETHCS SIK OKPEMHUH JOTOBIp OpEHIH, Ha JaTy
HaOpaHHS YMHHOCTI Moau(ikauiero, ToBapuCTBO:

- pO3IoAiIsTe KOMITCHCAIIIf0, 3a3HaYeHY B MOAM(IKOBAHOMY JTOTOBOPi OPCH/IH;

- BU3HAYa€ CTPOKU MOAN(IKOBAHOT OpEH/IH;

- TIEpEOLiHIOE OpeHIHE 3000B’A3aHHs NUISIXOM AWCKOHTYBAaHHS MEPErSTHYTHX OPEHAHUX IUIATEXIB i3
BUKOPHUCTAaHHIM IMEPETJISIHYTO1 CTaBKU JUCKOHTYBaHHSI.
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[epernsnyTa craBKka IUCKOHTYBaHHS BH3HAYa€ThCs SK BIJICOTKOBA CTaBKa, sKa mepenadaveHa
JOTOBOPOM OPEHIIU AJISl 3IMIIKOBOTO CTPOKY OpeHIu abo SIK JOAATKOBa CTaBKa 3allO3MYCHHS OpeHIaps Ha
JaTy HaOpaHHS YMHHOCTI MOAMQiKalii OpeHau, SKIO0 CTaBKy BiJICOTKA, HESBHO IependadyeHy B OpeHIi, He
MOYKHA JIETKO BU3HAUUTH.

Hns Mmoaudikamii 1oroBopy OpeHIH, fKa HE PO3IJSAAETHCS SIK OKPEMUH NOTOBip OpeHIH, Ha Jary
HaOpaHHS YUHHOCTI Moaudikariero, ToBapucTBO:

- 3MeHIIy€e OallaHCOBY BapTICTh aKTHBY 3 INpaBa KOPWUCTYBaHHS HA CyMy YacTKOBOTO ab0 IOBHOTO
MPUITMHEHHS. OpeHAU JUIsi Moaudikallii, 10 3MEHIIY€E O0CIr JOTOBOPY OpPEHIH; OyAb-iKHil MPUOYTOK abo
30UTOK, MOB’SI3aHUI 13 YaCTKOBUM a00 MOBHUM MPUITMHEHHSIM OpEHAW BimoOpaxkaeThcs 3a crarrero «lHmri
aIMIHICTPATHBHI Ta OTEparliiiHi BUTpaTw» 3BIiTY PO MPUOYTKH Ta 30UTKH;

- BijoOpakae KOPUTYBaHHS aKTHBY 3 IpaBa KOPUCTYBAHHS 3 ypaxyBaHHSM YCiX iHIIMX MoanQikarii
JIOTOBOPY OpPEH[IH.

ToBapucTBO SIK OpeH10AaBelb

ToBapHCTBO K OPEHIOABEIH KOKEH 3 TIOTOBOPIB OpeHIU Kiacu(dikye sk GiHaHCOBY abo omepariiiny
OpeHIy.

Jana xnacudikartist 3MiCHIOEThCS 33 CTAHOM Ha paHilly 3 JaT, - JaTy 3aKIFYeHHS OTOBOPY OPEHIU
a0o JaTy MPUHHATTS CTOPOHAMH Ha ceOe 3000B’s13aHb MO0 MOTOMKEHUX OCHOBHUX YMOB JOTOBOPY OPCHIIH,
Ta MeperisAacThCs JIUIIe Y Pa3i MoaudiKalii JoroBopy OpeHIH.

Openna xmacudikyeTbea K (iHAHCOBA, SKIIO BOHA MEpEeAae B OCHOBHOMY BCi PMU3MKM Ta BUTO.H,
OB’ s13aHi 3 MPAaBOM BJIACHOCTI Ha 0a30BUil akTHB. B iHIIOMY BHIAAKy OpeHIa KIacH(DiKy€eThCs K orepartiifta.

Knacuikanis openan six GpiHaHcOBoi ab0 omnepaiiiHol 3aleXuTh BiJl CyTi omneparii, a He BiJ Gopmu
JOTOBOPY.

dinaHncoBa opeHaa

Ilepsicna oyinka

Ha pmary mouarky openam ToBapucTtBo BimoOpaxkae akTHBH, sIKi HamaHi y (iHAHCOBY OpEHAY SIK
HaJaHUH KPEIUT B CYMi YHCTOI IHBECTHIIII B OpeHy 3a crarTeto «KpenuTu KimeHTam» 3BiTy Mpo (iHaHCOBUI
CTaH, Ta MIPUITMHAE BU3HAHHS 00’ €KTa (PiHAHCOBOTO JII3UHTY (OPEHIIN).

UwcTa iHBECTHILISI B OPEHITy PO3PaXOBYETHCS SIK TETIEPILTHS BAPTiCTh OPEHAHUX IIATEXIB 1 TEMepilmHs
BapTICTh HETapaHTOBAHOI JIKBiAALIHHOT BAPTOCTI aKTHBY, JUCKOHTOBAHA i3 3aCTOCYBaHHSIM CTaBKH BiJCOTKa,
nependadeHoi B TOTOBOPI.

[lepBicHi npsiMi BUTPATH BKITFOYAIOTHCS JI0 TIEPBICHOT OI[IHKH YHCTOI IHBECTHIIIT B OPEHITY.

CraHoM Ha JaTy MOYaTKy OpPEeHIH, A0 OL[iHKH YHCTOI IHBECTULIT B OPEHAY BPaXOBYIOTHCS HACTYIIHI 1IIe
HE OTPHUMaHi TIATeXi 32 MPaBO KOPUCTYBAHHS 0a30BHM aKTUBOM IIPOTSATOM CTPOKY OPEH/IH:

- (hikcoBaHi TUIATEXKI 3a BHPAXYBAHHIM OYIb-SKHX CTHMYIIB JO 3aKIFOUCHHS JOTOBOPY OPEHIH, IO
MIJISral0Th CIUIATI;

- 3MiHHI OpeHIHI IIAaTeXi, IO 3aJeKaTh BiJl iHAEKCY a00 CTaBKH, IEPBICHO OIIHEH] 3 BUKOPUCTAHHIM
iHIeKCy ab0 CTaBKH Ha JaTy MTOYATKy OPCHIIH;

- IIaTexi 3 OyJb-SIKUX TapaHTil JIIKBiAaliiHOI BapTOCTi, HamaHi ToOBapUCTBY OpeHAApEM, CTOPOHOIO,
NOB’SI3aHOI0 3 OpeHaapeM, abo TPEeThOI CTOPOHOI0, HE TOB’sI3aHOI0 3 TOBapHCTBOM, 1 CIIPOMOKHOIO 3
(hiHaHCOBOIT TOYKH 30py IMOTAaCHTH 3000B’I3aHHS 3a rapaHTIEIo;

- TUTaTeXi 3a peajizalliio OIMIIIOHY Ha MPHI0aHHS, SKIIO OpeHIap OOTPYHTOBAHO BICBHEHUH y TOMY,
110 BiH peani3ye TaKy MOKJIUBICTb;

- IUTaTeXi B paxyHOK InTpadiB 3a NPHUIHHCHHS TEPMiHY Iii OpEHOH, SKIIO YMOBAMH OPCHIH
nependadeHo MOXKIINBICTh IPUTTHHEHHS OPEHIN OPEHIAPEM.

Hooanvwma ouinka

ToBapucTBo BH3HAE (DiHAHCOBHIA JOXiJ MPOTATOM CTPOKY OpPEHAM Ha OCHOBI MOJEINI, sika BigoOpakae
CTay TEPIOTUIHY HOPMY HPHOYTKOBOCTI Ha YHCTI 1HBECTHIli opeHIomaBls B opeHay. DiHAHCOBHMA MOXiIT
BiZIOOpakaeThes 3a cTarTero «HI nponeHTHi 1oX0um» 3BITY PO MPUOYTKH Ta 30UTKH.

Mooudpikayia 0ozoeopy ¢inancoeoi openou

ToBapucTBO po3rismac Moaudikallifo JOroBopy (iHAHCOBOI OpeHAM SK OKPEMHH TOTOBIp, SKIIO
OJTHOYACHO BUKOHYIOTHCS YMOBH:

- Mojudikamis 30UTbIIye cdepy Iii ToroBopy OpEH.IH, JOJAI0UH PABO HA KOPUCTYBAaHHS OJHUM abo
OLIBILIOK KIIBKICTIO 0a30BUX aKTHBIB;

- KOMIIECHCAITiS 32 JIOTOBOPOM 30UIBITYETHCS Ha CyMy, IO BIiAITOBIZA€ ITiHI OKPEMOTO JOTOBOPY 3a
301IbIIEHHUH 00CAT 3 BIAMOBITHUMH KOPUTYBaHHSAMH, 110 BiI0OPaKar0Th 0OCTABMHU KOHKPETHOTO JIOTOBOPY.

Hns moaudikarii JOroBopy OpeHAH, sKa He PO3TILIIAETHCS K OKpeMUid 0TroBip opeHau, ToBapucTso,
y TOMy pasi, AKIo opeHAa Oyma 6 kimacudikoBaHa SK OIEpaliifHa y pa3i YMHHOCTI Takoi Momudikamii 3a
CTaHOM Ha JIaTy MOoYaTKy Aii opeHau, po3risimac MoAUQIKaIliio K HOBY OpPeHAY 3 AaTh HaOpaHHs YUHHOCTI
moaudikanii opeHau. ToBapuCTBO oOLiHIOE OanaHCOBY BapTiCTh 0a30BOr0 aKTHUBY SIK YHCTY IHBECTHIIO B
OpeH/Ty 3a CTaHOM Oe3MOCePETHBO Mepe T AaTOK HaOpaHHS YHHHOCTI Moau(iKarrii.
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Beci iami moaudikarii, a Takok BU3HAHHS OYiKyBaHUX KPEJUTHUX 30WTKIB Ta MPUITWHEHHS BH3HAHHS
(BkJIFOUarOYM 0OYMOBJICHE CYTTEBOIO MOIUDIKALIEI0 JOrOBIPHUX TPOLIOBHUX ITOTOKIB) BiTOOPa)KarThCs 31 THO
3 MC®3 9 3a noroBopom (hiHaHCOBOI OPEHIN aHATIOTIYHO 0 BiAOOpaKEHHS 3a IHIIMMHU KPeIUTaMH KITi€EHTaM.

Onepauniiina openaa

ToBapUCTBO BIIHOCHTH OPEHIHI IUIATEXi Ha JOXiM Ha MPSAMOJIHIMHIA OCHOBI TPOTITOM CTPOKY
OpeHIU a00 Ha IHIIIH CHCTEMATHIHIH OCHOBI, SKIIO OCTAHHS O1TBIIOI0 MipOIO BimoOpa)kae MOJCITb OTPHMAHHS
ToBapucTBOM BHUIO[ BiJl BAKOPHCTaHHS IIPEAMETa OPCHIN.

ToBapucTBO BioOpaxkae BUTPATH, BKIIOYAIOYH HapaxyBaHHS aMOpPTH3allli, TOHECEeHI IS OTPUMaHHS
JOXOAY B CyMi OPEHIHHX IJIATEXIB K BUTPATH y 3BiTi PO MPUOYTKH Ta 30UTKH.

ToBapuCTBO BKIIIOYA€E TEPBICHI MpPsAMI BHUTpaATH, IOHECEHI I 4Yac YKIAIACHHS JJOTOBOPY IIPO
orepaliiiHy opeHmay, 10 0aJaHcoBOi BapTOCTI 0a30BOr0 aKTHWBY Ta BU3HAE IX BUTpATAMH MPOTATOM CTPOKY
OpEH/IM Ha TaKi¥ caMili OCHOBI, SIK 1 JJOX1JI BiJl OPCHIIH.

Mooudbikayia 0ozoeopy onepauiiinoi openou

ToBapucTBO 00MIKOBYE MOmu(iKaIlito oIepariifHoi OpeHIW SK HOBWH OTOBIp OPEHIW 3 JaTH
HaOpaHHS YMHHOCTI MoAM(IKaLii, KO BOHA BiAMOBIJa€ KPUTEPisIM BU3HAHHS OPECHIH.

ToBapucTBO BpaxoBy€ BCi OTpHIMaHi Ta/ab0 HapaxOBaHi TUIATEXi, ITOB’s3aH1 3 MEPBICHOIO OPEHIIOK0 5K
YaCTUHY OPEHAHUX IUIATEXKiB 32 HOBOIO OPEHJOIO.

3.8. O6s1ik0Bi MOJITHKH 1100 MOAATKY HA MPUOYTOK

Butpatu 3 momaTky Ha NpuUOYTOK SBIISIOTH COOOI0 CyMy BHUTparT 3 MOTOYHOTO Ta BiICTPOYEHOTO
nmomatkiB. I[loTouHMIT TOMATOK BH3HAYAETHCA SK CyMa TOMATKIB Ha NpHOYTOK, IO IiAIATAIOTH CILIaTi
(BIAIIKOZYBAaHHIO) MIOAO OMOJATKOBaHOTO mNpHOYTKY (30MTKY) 3a 3BiTHMH mepion. [lotouni BuTparn
ToBapucTBa 3a THOJAaTKaMU PpO3PAaXOBYIOTHCS 3 BHUKOPUCTAHHSIM IOJATKOBUX CTaBOK, YMHHUX (abo B
OCHOBHOMY YMHHHX) Ha AaTy OajaHcy.

IToTouHuii MOAATOK - IIe CyMa, SIKY, K OYIKYEThCS, HEOOXiAHO Oynme CIaTUTH abo BiMIITKOAYBATH Y
MOJATKOBUX OPTaHiB IIOJ0 OIMOJATKOBYBAHOTO MPHUOYTKY 4YM 30MTKIB IMOTOYHOTO Ta IOMEPEIHIX IepiofiB.
Slkmo  (diHaHCcOBa 3BITHICTh 3aTBEPIKYETHCA 1O TOJMAYi BIMMOBITHUX TIOJATKOBHUX JCKJIaparlii,
OTIOJTATKOBYBaHU TTPHOYTOK a00 TOIaTKOBHA 30MTOK BH3HAYAIOTHCS PO3PAaXyYHKOBUM IIIAXOM. [HIIN mogaTkwy,
KpiM MOJIaTKy Ha MPUOYTOK, BiOOpaXkeHi y CKIajl aAMiHICTPATHBHUX Ta IHIIUX ONEpalifiHUX BUTpPAT.

3.9. O0JikoBI MOJTITHKH 100 iHIINX AKTHBIB Ta 3000B’A3aHb

3.9.1. 3a6e3neyeHHsA

3a0e3mevyeHHs BUBHAIOTHCSA, KO ToBapuCTBO Mae TEMepillHIo 3a00pTroBaHICTh (FOPUANYHY abo
KOHCTPYKTHBHY ) BHACIIIOK MUHYJIOI TOAI1, iCHye HMOBIpHiCTh (TOOTO OiNbIIE MOYKIMBO, HI’)K HEMOKIIUBO),
[0 TIoTanIeHHs 3000B's13aHHS BUMaraTMe BUOYTTS peCcypcCiB, KOTPi BTUTIOIOTE y c00i €KOHOMIYHI BUTOJTH, 1
MO>KHA JTOCTOBIPHO OIIIHUTH CyMY 3000B'sI3aHHS.

TOBapUCTBO TaKOXX CTBOPIOE pPE3EPB BUTPAT Ha OIUIATY MIOPIYHMX (OCHOBHUX Ta JOJATKOBHX)
BiZmycTOK. Po3paxyHOK Takoro pe3epBy 3AiHCHIOETHCS Ha MijcTaBi nmpasui O6ikoBoi noiiTuku ToBapucTBa.
Po3mip cTBOpeHOTO pe3epBy OIIATH BiAIMYCTOK ITiIIATAaE iIHBEHTapH3allil Ha KiHelb poKy. Po3Mip BimpaxyBaHb
JI0 pe3epBy BiAMYCTOK, BKIIOYAIOUYM BiJpaxyBaHHsS Ha COIiajibHE CTPaxyBaHHS 3 IIHX CYM, PO3PaxOBYIOThCS
BUXOASYM 3 KIUIBKOCTI JHIB (akTMUYHO HEBUKOPUCTaHOI NpAIiBHUKAMH BiAINYCTKH Ta IXHBOTO
CepeIHbOJICHHOr0 3apo0iTKy Ha MOMEHT NPOBEACHHS TAKOTO PO3PaxyHKY. TakoX MOXKYTh BPaxOBYBaTHCS
1HIT 00’ €KTUBHI (DaKTOPH, IO BIUIMBAIOTH Ha PO3pPaXxyHOK ITHOTO TMOKa3HWKA. Y pa3i HEOOXITHOCTI pOOUTHCS
KOpUTYIOUua MPOBOJIKA B OyXTanTepchbkoMy OOJIiKY 3TiIHO JaHWX iHBEHTapU3allil pe3epBy BiIIMYyCTOK.

3.9.2. BunsaiaTu npauiBHUKaM

ToBapHuCTBO BU3HAE KOPOTKOCTPOKOBI BUILJIATH IpAIliBHAKAM SK BUTPATH Ta SK 3000B'SI3aHHS ITICIIS
BUpaxyBaHHsI Oylb-sIKOi BXKE CIUIa4eHOl cyMH. TOBapHCTBO BH3HA€ OYiKYBaHY BapTiCTh KOPOTKOCTPOKOBUX
BUIUTAT TIPAIliBHUKAM 3a BIJICYTHICTh SIK 3a0€3MEeUYCHHS BIIITyCTOK - ITiJl YaC HAJaHHS MpPAalliBHUKAMU MOCIYT,
SKi 301IBIIYIOTH TXHI ITpaBa Ha MalOyTHI BUTIIATH BiATYCKHUX.

PeszepB omnarm BiIMYCTOK pPO3pPaxOBYEThCS Ha LIOMICSYHIM OcHOBI. B po3paxyHOK pesepBy
NpUAMAaIOTHCS THI HEBHKOPHUCTAaHOI BIANMYCTKHM 3 JaTH NMPHHOMY Ha poOOTYy MpamiBHUKA OO 3BITHOI daTh
(ocTaHHBOTO JHSA MICSIT) Ta cepedHs 3apoOiTHA IUIaTa IMpalliBHHKA 3a OCTaHHI 12 MICAIIB OO JaTH
HapaxyBaHHS pe3epBy. IIpu mpomMy cyma pesepBy, IO CTBOPIOETHCS MOXKE HE 30iraTucs 3 BUTpaTamy, SKi
OyayTh TIOHECEHI MiANPHEMCTBOM Ha BUILIATY 3000B’3aHb, aje BOHA Ma€ OyTH MaKCUMaJbHO HAOIMKEHA JI0
CYMH peabHUX BUTPAT.

Po3mip cTBOpeHOTO pe3epBy OIIATH BIAMYCTOK MiIATae iHBEHTapH3allii Ha KiHEeIb POKY.

BiamoBigHO 10 YKpaiHCHKOTO 3aKOHOAABCTBA, TOBAapHCTBO YTPUMYE BHECKH 13 3apOOITHOI IUIATH
npaniBHukiB g0 [lenciiinoro ¢onny. [loTouHi BHECKM pO3paxOBYIOTHCS SIK MPOLCHTHI BiAgpaxyBaHHS i3
MOTOYHUX HapaxyBaHb 3apOOiTHOI TUTAaTHI, TaKi BUTPATH BiJOOpa)karoThCs y Tepiofi, B IKOMY OynH HaJaHi
npaliBHUKaMH ITOCITYTH, IO HA/IAI0Th IM NPaBO Ha OJICp>KaHHS BHECKIB, Ta 3ap0O0JieHa BiAMOBIIHA IJIATHSI.

3.9.3. Ilenciiini 3000B's13aHHs



BigmoBigHo 10 3akoHOJAaBCTBa YKpaiHu, TOBapuUCTBO YTPUMYE BHECKH 13 3apOOITHOI IUIATH
npaniBHUKIB 10 JlepkaBHOi ickanbpHOI ciyk0u Ykpainu. [1oTOYHI BHECKH PO3paxoBYIOTBbCS SK HMPOLEHTHI
BiJJpaxyBaHHS 13 MOTOYHUX HapaxyBaHb 3apOOiTHOI IJIaTH, TaKi BUTPATH BiJJOOPAXKAIOTHC y MEPIOi, B IKOMY
OyJIM HaJaHi MpaliBHUKaMHU [TOCIYTH, 1[0 HAJAI0Th iM IIPaBO Ha OJICPIKaHHS BHECKIB, Ta 3ap00JIcHa BiIIOBIIHA
3apo0iTHa 1Jiara.

3.10. Inmi 3acrocoBaHi 00.IiKOBi MOJITHKH, II0 € JAOpPeYHMMH JJsl Po3yMiHHS ¢(iHaHCOBOL
3BiTHOCTI

3.10.1. loxoau Ta BUTpaATH

Joxoau Ta BUTpaTy BU3HAIOTHCS 32 METOAOM HapaxyBaHHS.

ToBapucTBO BM3HAE MOXiJ BiJl HaJaHHSA IMOCIYT, KoM (200 y Mipy TOro, SK) BOHO 3aJ0BOJIBHSE
3000B’s13aHHS [0/I0 BUKOHAHHS, Mepeatoyl o0IAHy TOCIyTy (TOOTO aKTHB) KITIEHTOBI. AKTHB MEPEIAEThCA,
Ko (200 y Mipy TOTO, 5IK) KJII€EHT OTPUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

Joxin Bix npoaaxy (piHaHCOBMX aKTUBIB BU3HAETHCS Y MPUOYTKY a00 30MTKY B pa3i 3aJJ0BOJICHHS BCIX
HaBEJICHUX J1ajli YMOB:

a) ToBapucTBO mepenae AOTOBipHI MpaBa Ha OJep KaHHS IPOIIOBUX MOTOKIB BiJ TaKOTo (hiHAHCOBOTO
aKTHBY;

0) ToBapucTBO TIepenago MOKYMIEBI PU3UKHA Ta IIEpEBard BiJl BOJOMIHHS, MOB’sA3aHI 3 (DiHAHCOBUM
aKTHUBIB,;

B) 3a TOBapHCTBOM HE 3aJIMINAETHCS aHi MOAaiblIa y4yacTh YIPaBIiHCBKOTO IepcoHany y ¢opmi, sika
3a3BHYail TIOB’s3aHa 3 BOJOMIHHAM, aHi e(pEeKTHUBHHA KOHTPOJIH 3a MPOJAHUMH (DiHAHCOBUMH IHCTPYMEHTAMH,
IHBECTHIIIITHOIO HEPYXOMICTIO 200 1HIIUMH aKTHBAMHU;

') CyMy JOXO/y MOKHa JOCTOBIPHO OL[IHUTH;

1) UMOBIpHO, 110 A0 ToBapucTBa HAMIWYTh EKOHOMIYHI BUTO/TU, TIOB’sI3aHi 3 OIEPAIli€Io;

Ta

e) BUTPATH, sIKi Oyyin a00 OyayTh MMOHECEHI y 3B’ SI3KY 3 OIEPAIli€l0, MOXHA JOCTOBIPHO OI[IHUTH.

JMBineHIM BU3HAIOTHCS JOXOAOM JIMILE Y pasi, IKIIO:

paBo ToBapucTBa Ha OJEP>KaHHS BUIUIAT 3a JUB1ICHIAMH BCTAHOBJICHO;

€ IMOBIPHICTB, III0 €EKOHOMIYHI BUTOJIH, TIOB’sA3aHi1 3 AUBIICHIAMH, HATIHIYTh 10 TOBapHCTBa;

CyMy JIMBIJICH/IIB MO’KHA JJOCTOBIPHO OIIIHUTH.

Joxin BHM3HAE€TBCA y 3BiTI NMpo NpUOYTKM Ta 30MTKM 32 YMOBH BiANOBIZHOCTI BHU3HAYEHHIO Ta
KpUTEpisM BH3HAHHA. BHU3HaHHA M0X0my BiAOYBa€ThCcAd OAHOYACHO 3 BH3HAHHSM 30UBIIEHHS aKTHBIB abo
3MEHIIeHHS 30008’ 13aHb.

ButpaTti — 11e 3MeHIIEHHS €KOHOMIYHHX BUTIJ MPOTITrOM OOJIIKOBOTO MEpioAy y BUITAALI BUOYTTS UM
amopTu3amii akTuBiB a00 y BUIVIANI BHUHUKHEHHS 3000B’S3aHb, PE3YJbTAaTOM YOr0 € 3MEHLICHHS YHCTUX
aKTHBIB, 32 BUHATKOM 3MEHIIICHHSI, TIOB’SI3aHOTO 3 BUILIATAMH YYaCHUKAM.

Butpati BU3HAIOTBCSA y 3BiTI MpO MPUOYTKH Ta 30MTKM 32 YMOBH BiJIOBIJHOCTI BH3HAYECHHIO Ta
OJTHOYACHO 3 BU3HAHHSM 301JIbIIIEHHS 3000B’13aHb 200 3MEHIIIEHHS aKTHBIB.

Butpatn HeraiiHO BHW3HAIOTHCS y 3BiTI MPO NPHUOYTKH Ta 30WTKH, KOJNM BHIATKH HE HAIAIOThH
MalOyTHIX EKOHOMIYHMX BUTI]l 00 TOJI Ta TIEH MipOFO, SKOK MaiOyTHI €KOHOMIYHI BUTOJM HE BiJIIOBIIAI0Th
a0o mepecTaroTh BiAMOBIAATH BU3HAHHIO K aKTHBY Y 3BiTi PO (iHAHCOBUH CTaH.

Butpatu BH3HAIOThCA y 3BiTI PO MPUOYTKH Ta 30MTKHM TaKOX y TUX BUIAIKaX, KOJM BHHUKAIOTH
3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Butpaty, noHeceHi y 3B'13Ky 3 OTpUMaHHAM JJOXOAY, BU3HAIOTHCS Y TOMY K Iepiofi, 1o i BiAmoBiaHi
JOXOAH.

3.10.2. BuTpaTtu 3a no3ukamMu

Butpatn 3a moszukamu, SKi HE € YaCTHHOIO ()iHAHCOBOTO 1HCTPYMEHTY Ta HE KaIliTali3yIOThCS SK
yacTHHa cO0IBapTOCTI aKTHWBIB, BU3HAIOTHCSA SK BHUTpPATH TNepiogy. TOBapHCTBO KamiTajizye BUTpaTH Ha
MO3UKH, SKi OE3MOCepeTHBO BIAHOCATHCS 0 NpHUIOaHHS, OyIiBHHANTBA a00 BHUPOOHUIITBA KBaTi(ikKOBaHOTO
aKTHBY, K YaCTHHA COOIBAPTOCTI LOT'O aKTHBY.

3.10.3.0nepauii 3 iH03eMHOI0 BAJTIOTOIO.

[lepBicHa oOIliHKa TPOMIOBMX KOINTIB Ta iX EKBIiBaJeHTIB B I1HO3EMHIHM BaJIOTi 3IiHCHIOETBCA Yy
(hyHKIIiOHANBHIN  (HANIOHANBHIN) BamioTi 3a OQImNIHHUM KypcoM TPHBHI MIOAO 1HO3EMHHX BajliOT
HamionansHoro 6anky YKkpaiHu BHACHTiJOK YOTO BUHUKAIOTH TOXOAU(BUTPATH) BiJ KyHiBJIi iHO3€MHOI BaJIIOTH,
SK PI3HHIA MK KOMEPLIHHUM KypcoM Ta oQillifHUM KypCOM TPHBHI IOJI0 iHO3eMHUX BamoT HarionaasHOTO
Oanky YKpainu, sKi BiToOpakaroThCs y CKJIAJll IHITUX ONEpaiitHiuX JOXOMiB(BUTPAT), BiATIOBIAHOTO ITEPioIy.

[Momanpina OIfiHKA TPOIIOBUX KOIITIB Ta iX EKBIBAJICHTIB B 1HO3EMHIH BaIIOTI 3MIHCHIOETHCS Yy
¢yHKUioOHaNBHIK BamoTi 3a OQiUifHMM KypcoM TpHBHI Hogo iHozeMHHX BamioT HBY Ha nmaty ouinkw,
BHACTIZJOK YOTO BHHHUKAIOTH IOXOAW (BHTpPATH) BiA TMPOAaxy IHO3EMHOI BaJIOTH, SIK PI3HUIT MiX
KOMEPIIHHUM KypcoM Ta oQiliiiHIM KypcoM TIpuBHI 1ono iHO3eMHUX BaimoT HBY, ski BimoOpaxkaroThcs y
CKJIaJi IHIIMX OTepauiiHuX T0XOIB (BUTpAT) BiAMIOBIIHOTO MEPioAdy.
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Ha kiHenp 3BITHOrO mepiogy MOHETapHI CTaTTI MiUIIraloTh MEPEepaxyHKy 3a BaJIOTHUM KypCOM
3akpUTTs (0QimidHMA Kypc TpHBHI Iono iHozemMHHX BamoT HBY Ha kiHeup 3BiTHOro mepiony) Ha Aatry
CKJaaHHs 3BiTY Tpo ¢iHaHcOBUi cTaH. [loxomu (BUTpaTH) BiJ OINEpamifHUX KypCOBHX PI3HHIb, SKi
BUHHKAIOTh MPH TaKOMY IEpepaxyHKy, BiIOOpa)KalOThCS y CKIIAMAl IHIIMX ONMEpalidiHUX JO0XOMiB (BUTPAT)
PO3TOpHYTO.

3.10.4. YMoBHi 3000B'si3aHHS TA AKTHBH.

ToBapucTBO HE BU3HAE YMOBHI 3000B's3aHHS B 3BiTi 1po (iHancoBwit cran ToapuctBa. IHDOpMAaITist
npo YMOBHE 3000B'SI3aHHS PO3KPUBAETHCS, SKIIO MOXIUBICTH BHOYTTSI PECypciB, SKi BTUTIOIOTH y co0i
E€KOHOMIYHI BUTOJM, HE € BijyiajJeHor. TOBapuUCTBO HE BU3HAe yMOBHI akTuBU. Crtucia iHdopmartis mpo
YMOBHHH aKTHB PO3KPUBAETHCS, KOJIU HAAXOHKEHHSI €KOHOMIUHUX BUT1/ € KMOBIPHUM.

4. OCHOBHI MPUITYIEHHS, OHIHKHU TA CYAKEHHS

[Ipu miproroBmi ¢iHaHCOBOI 3BiTHOCTI TOBapUCTBO 3MIMCHIOE OIIIHKU Ta NMPUIYIICHHS, SKi MaroTh
BIUIMB Ha eJeMeHTH (iHAaHCOBOI 3BiTHOCTI, IpyHTYIounCch Ha MC®3, MCBO Tta TiyMadeHHSX, po3poOIeHnX
KomiteroM 3 TiymMadueHb MikHapomHoi ¢iHaHcoBoi 3BiTHOcTi. OIiHKM Ta CyIDKCHHS 0a3yloTbes Ha
NOMEepeAHbOMY AOCBiI Ta iHIIMX (akTopax, IO 3a ICHYIOUMX OOCTaBHH BBaXKalOTHCS OOTPYHTOBAaHUMH i 3a
pe3yibTaTaMu SKUX NPUIMAaOTECS CYIKEHHS LI0J0 OaJaHCOBOi BapTOCTI aKTHUBIB Ta 3000B’s3aHb. Xoya IIi
po3paxyHKH 0a3yloThCS Ha HasBHINH y KepiBHUIITBA ToBapwcTBa iH(OpMAIi Mpo MOTOYHI MOAii, (haKTHUIHI
Pe3yJIbTaTH MOXKYTh 3PEIITOI0 BIAPIZHATUCA Bl HMX po3paxyHKiB. OOmacTi, ne Taki Cy/KEHHS € OCOOJIUBO
BXJIMBUMHU, 00JIACTi, 1[0 XapaKTepU3YIOTHCS BUCOKUM PiBHEM CKJIaJHOCTI, Ta 00JacTi, B IKUX NPUIYLIEHHS i
PO3paxyHKHA MalOTh BEJIMKE 3HAYCHHS IS MATOTOBKH (hiHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeACHI HIDKYE.

4.1. Cya:keHHs 010 onepailiii, moaii a6o ymoB 3a BincyrHocTi konkperHux MC®3

SAxmo nHemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS 10 omepauii, iHmOi moaii abo yMoBH,
KepiBHUUTBO TOBapHCTBa 3aCTOCOBYE CYIKEHHS MiJ Yac po3poOJIeHHs Ta 3aCTOCYBaHHs OOJIIKOBOI MOMNITHKH,
mo0 iHdopmamis Oyna JOPEYHOIO IS MOTPe® KOPUCTYBAdiB IS NMPUHAHATTS €KOHOMIYHHMX pIllICHb Ta
JIOCTOBIPHOIO, Y TOMY 3Ha4YeHHI, 1110 ()iHAHCOBA 3BITHICTH:

- ToJa€ JOCTOBIpHO (iHAHCOBWI cTaH, (DIHAHCOBI peE3yNbTaTH MisTIBHOCTI Ta TPOIIOBI IOTOKH
ToBapuctna;

- BiJoOpakae eKOHOMIUHY CYTHICTb OTepalliif, iHIuX oAl abo yMOB, a He JIHIIe IOPHINIHY GOpMY;

- € HeHTPaJIbHOIO, TOOTO BIJIBHOIO BiJl YIIEpEIKCHD;

- € TIOBHOIO B YCiX CYTTE€BUX acleKTax.

ITix wac 3miiCHEHHS CYDKCHHS KEPIBHHUIITBO TOBapHCTBAa MOCHIAETHCS HA MPUHAHATHICTH HABEICHUX
JDKEpe Ta BpaxoBYE iX y HU3X1THOMY MOPSIIKY:

1) BuMord B MC®3, y sSIKUX i1eThCsl PO MOJII0HI Ta TOB'sA3aHi 3 HOIMU ITUTaHHS;
2) BH3HAYCHHS, KpUTEPil BU3SHAHHS Ta KOHIIEMIIIi OIIHKN aKTHBIB, 3000B’sI3aHb, JOXO/IIB
ta uTpat y KoHnenryanbHili OCHOBI ()iHAHCOBOT 3BITHOCTI.

[Tix wac 3ailicHEeHHS CyIKECHHSI KEpIBHULUTBO TOBapHCcTBa BpaxOBYe HAHOCTAHHIII MTOJIOKEHHS 1HIIHX
OpraHiB, 10 PO3pOOJIAIOTH Ta 3aTBEPIKYIOTH CTAHIAPTH, SIKi 3aCTOCOBYIOTH MOAIOHY KOHIIENITYaIbHY OCHOBY
JUTS pO3pOOJICHHS CTaHJAPTIB, 1HITY mpodeciiHy JiTepaTypy 3 OONIKYy Ta MPUHHATI Taly3eBl MPaKTHKH, TIEI0
MipOI0, SIKOI0 BOHH HE Cylepeyarh BUIle3a3HaueHUM JKepenam.

Omnepauii, mo He pernamenTyoTbest MC®D3, ToBapucTBOM HE 31HCHIOBAIUCS.

4.2. CyaskeHHs 11040 CIIPaBeIJIMBOI BAPTOCTi AKTUBIB

CrpaBeanBa BapTiCTh IHBECTHIIIH, IO aKTUBHO 00EPTAIOTHCS HA OpPraHi3oBaHUX (hiHAHCOBUX PHHKAX,
PO3paxoBYETHCSI HA OCHOBI MMOTOYHOI PUHKOBOI BAPTOCTI HA MOMEHT 3aKpHUTTS TOPTiB Ha 3BiTHY Jary. B iHmmx
BHITaJIKaX OIlIHKA CIPaBEIIMBOI BApTOCTI IPYHTYETHCSA Ha CYKCHHSIX IIOJO0 TepemdadyBaHMX MaiOyTHIX
TPOIIOBUX MOTOKIB, ICHYI0401 EKOHOMIYHOI CUTYaIlil, PU3HKIB, BIaCTUBUX Pi3HUM (DIHAHCOBHM IHCTPYMEHTAM,
Ta iHmMX (akropis 3 BpaxyBanHsAM BUMOT MC®3 13 «Orminka cpaBeaInBoi BAPTOCTI».

4.3. CyaskeHHs 11010 3MiH clipaBeJIuBoOi BapTOCTi piHAHCOBUX AaKTHUBIB

Kepipaunreo ToBapucTBa BBaXkae, MO OONIKOBI OIIHKKA Ta MPHUIYIIEHHS, SKI MAalOTh CTOCYHOK IO
OLIHKK (PIHAHCOBHUX IHCTPYMEHTIB, 1€ PHUHKOBI KOTHPYBaHHS HE MAOCTYIHI, € KIIOYOBUM JDKEPEIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO:

. BOHM 3 BHCOKHMM CTYNEHEM HMOBIpPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKIIbKH

OIIHKY 0a3yl0ThCS Ha MPUITYIICHHSX KEPIBHHUIITBA M0N0 BiJICOTKOBUX CTABOK, BOJNATHIIBHOCTI, 3MiH

BATIOTHUX KYpPCiB, MOKa3HUKIB KPEIUTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIiJl Yac OI[IHKH

IHCTPYMEHTIB, a TaKOX crenu(iYHIX 0COOIMBOCTEH omepariiif; Ta

. BIUIMB 3MiHM B OLIHKaxX Ha aKTHBH, BimoOpakeHi B 3BiTi Npo (iHAaHCOBWIl cTaH, a

TaKOXX Ha JI0XOAH (BUTPATH) MOKE OyTH 3HAYHUM.

Po3yMiroun BaXXIHMBICTh BUKOPHCTAHHS OOJIKOBHX OIIIHOK Ta MPHUNYIIEHb INOAO CIPaBEIINBOI
BapTocTi (piHAHCOBUX aKTHBIB B pa3i BIICYTHOCTI BUXITHHX JaHWX MIOAO CHPAaBEAJHMBOI BAPTOCTI MEPIIOTO
piBHSL.



KepiBaunrBo ToBapucTBa TmIIaHy€e BHUKOPHUCTOBYBAaTH OIIHKH Ta CYJ/DKEHHS sKi 0a3yloThcs Ha
npodeciiiHiii kommeTeHUii mnpauiBHWKIB IlinmpuemcTBa, OOCBiAI Ta MHUHYIMX TMOJISAX, a TaKoX 3
BUKOPHUCTaHHSAM PO3paxyHKIB 1 Mojeleli BapTocTi (iHAHCOBUX aKTWBIB. 3alydeHHS 30BHIIIHIX €KCIIEPTHHUX
OIIIHOK III0JI0 TaKuX (PIHAHCOBUX IHCTPYMEHTIB J€ OIliHKa, sfKa 0a3yeThCs Ha MPOQECiiHii KOMIIECTEHII],
JOCBiZIl Ta pO3paxyHKax € HeJOCTaTHBOIO, Ha JyMKY KepiBHUIITBA € MPUHHITHUM Ta HEOOXiTHHIM.

BukopucrtanHs pi3HUX MapKETHHIOBHX NPHUIYIIEHb Ta/a00 METOAIB OLIHKHM TaKOX MOXE MAaTH
3HAYHUH BIUIMB Ha nependadyBaHy CIIPaBEAIUBY BapTiCTb.

4.4. CymkeHHS 11010 OYiKYBaHUX TepPMiHiB YTPUMYBaHHA (iHAHCOBUX IHCTPYMEHTIB

KepiBaunurso ToBapucTBa 3acTocoBye npodeciiiHe CypKeHHsI 00 TEPMiHIB yTpUMaHHS (iHaHCOBUX
IHCTPYMEHTIB, IO BXOIATH MO CKIamy ¢iHaHcoBHMX akTuBiB. [IpodeciitHe cymkeHHS 3a UM THUTAHHIM
IPYHTYETHCS HA OIIHII PU3WKIB (DIHAHCOBOTO IHCTPYMEHTY, HOro NpUOYTKOBOCTI M IWHAMINi Ta IHIIAX
¢akropax. [IpoTe icHYIOTP HEBU3HAYEHOCTI, SIKi, HATIPUKIIAJ, MOKYTh OyTH NOB’S13aHi 3 IPU3YITMHEHHSIM 00iry
[[IHHUX TANepiB, M0 HE € MiAKOHTPOJIEHUM KepiBHUITBY ToBapuCTBa (paKTOPOM i MOKE CyTTEBO BILIMHYTH Ha
OINIHKY (hiHAHCOBUX IHCTPYMECHTIB.

4.5. BukopucTaHHSI CTABOK AMCKOHTYBaHHSA

CraBka IUCKOHTY — 1€ NPOLIEHTHA CTaBKa, sIKa BUKOPUCTOBYETHhCA AJISI MEpEpaxyHKy MahOyTHiX
TPOIIOBUX TIOTOKIB JOXOXIB B €IWHE 3HAYCHHS TEMEPINIHBOI (ITOTOYHOI) BapTOCTi, sKa € 0a30i0 s
BHU3HAYCHHS PUHKOBOI BapTOCTi Oi3HEeCy. 3 €KOHOMIYHOI TOYKH 30pY, B POJIi CTAaBKUA JIUCKOHTY € OakaHa
iHBECTOpY CTaBKa JOXOAy Ha BKJIAaJCHWH KaliTaly BiANOBiAHI 3 piBHEM pu3WKy NOAIOHI 00’ekTH
IHBECTYBaHHS, a00 — CTaBKa JOXOXIy 3a aJbTePHATUBHUMH BapiaHTaMHU IHBECTHUIlIH i3 3ICTaBISIHHS PiBHS
pU3UKY Ha naty omiHkd. CTaBKa JUCKOHTY BH3HAYAETHCS 3 yPaxXyBaHHIM TPbOX (haKTOPIB:

o BapTOCTI IrpoIIeii B Haci;
° BapTOCTI JKEpe, SIKi 3aIydaroThes Jiisl (iHAHCYBaHHS 1HBECTHIIHHOTO TPOEKTY, SIKi

BUMAraroTh pi3Hi piBHI KOMIIEHCaIlii;

e (axTopu pU3MKy ab0 Mipu KMOBIpPHOCTI OUiKyBaHHS Y MailOyTHOMY JIOXO/IiB.

4.6. Cy1:keHHsI 1100 BUSIBJICHHSI 03HAK 3HEl[iHEHHS] AKTUBIB

BigrocHO ¢iHAaHCOBMX aKTHBIB, K OIIHIOIOTHCS 32 aMOPTH30BAaHOIO BapTiCTIO, ToBapHuCTBO Ha JaTy
BUHHUKHEHHS ()iHAHCOBUX aKTHBIB Ta Ha KOJKHY 3BITHY JIaTy BU3HA4Ya€ PiBeHb KPEAUTHOTO PU3UKY.

ToBapucTBo BHU3HA€ pe3epB Mi 30MTKHM OIS OYIKYBaHMX KPEOUTHUX 30MTKIB 32 (PpiHAHCOBUMHU
aKTUBaMH, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BAPTICTIO, Y PO3MIipi OUiKyBaHMX KPETUTHHUX 30UTKIB 332 BECh
CTpOK mii (p)iHAHCOBOTO aKTHUBY (IIPH 3HAYHOMY 301JBIIEHHI KPEIUTHOTO PU3UKY/IIS KPEIUTHO-3HEI[IHEHUX
(iHaHCOBHX aKTHBIB) 200 12-MiCSUHUMH OUIKyBAaHUMH KPEAUTHUMHU 30UTKaMu (y pa3i HE3HAYHOTO 3pOCTaHHS
KPEIUTHOTO PHU3HKY).

3a3Bu4ail O4iKy€ThCS, 1[0 OYiKYBaHI KPEAUTHI 30MTKHM 332 BECh CTPOK il MalOTh OyTH BH3HaHI 10 TOTO,
K (DIHAHCOBHMH IHCTPYMEHT CTaHEe MPOCTPOYEHUH. SIK MpaBHIIO, KPEeAUTHHH PU3MK 3HAYHO 3pPOCTA€ ILE 10
TOro, sK (piHAHCOBMH IHCTPYMEHT CTaHE MPOCTPOYeHHM abo Oyne MOMIYeHO iHINI YWHHHUKHA 3aTPUMKH
IJIaTeXKiB, IO € CHenuPiYHIME I8 TO3WYalbHUKA, (HampuWKiIad, 3OiHCHeHHS Moaudikamii abdo
pecTpyKTypH3arii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BBAXKA€TbCS HHU3BKUM, SIKIIO (PiHAHCOBUIA
IHCTPYMEHT Ma€ HU3bKUI pU3UK HacTaHHA Ae(onTy, HO3NYaIbHUK MA€ MOTY)KHIN MOTEHIiall BUKOHYBAaTH CBOi
JIOTOBipHI 3000B'A3aHHS II0/I0 TPOIIOBHUX MOTOKIB ¥ KOPOTKOCTPOKOBIH MEPCIIEKTHBI, a HECIPUATINBI 3MIHU B
E€KOHOMIYHHMX 1 JUIOBHX YMOBax Y JOBTOCTPOKOBIM IMEPCHEKTHBI MOXYTh 3HU3UTH, ajle HE OOOB’S3KOBO
3IaTHICTh MO3MYAIbHIKA BUKOHYBATH CBOi 3000B'sI3aHHS 1010 OTOBIPHUX TPOIIOBUX ITOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, 10 MAlOTh HU3bKUH KPEAWTHUH PU3MK JIMIIE HA
mijicTaBl TOTO, IO PH3HMK Je(oNTy 32 HUMH € HIDKYAM, HDK PH3UK JIeQonTy 3a iHIUMH (HiHAHCOBHUMU
iHcTpyMeHTaMu ToBapucTBa a00 HIK KpeIUTHUH pU3MK IOopUcAMKLii, B sKid ToBapucTBO 3ailCHIOE
TISUTBHICTB.

OuikyBaHi KpeAUTHI 30UTKH 32 BECh CTPOK [Iii HE BU3HAIOTHCS 32 (PIHAHCOBUM IHCTPYMEHTOM IIPOCTO
Ha MIJCTaBi TOTO, IO BiH BBAXKABCS IHCTPYMEHTOM 13 HU3BKHUM KPEIUTHUM PHU3UKOM Yy TONEPEIHHOMY
3BITHOMY M€pioAi, ajie He BBAXKAETbCA TaKMM CTAaHOM Ha 3BiTHY JAaTy. Y TakoMy BUIaaKy ToBapHCTBO
3'COBY€E, UM MaJIO MicCIle 3HAYHE 3POCTaHHS KPEJUTHOTO PU3UKY 3 MOMEHTY IEpPBICHOTO BHU3HAHHS, & OTKE UM
nocTana rnorpeda y BU3HaHHI OUiKyBaHHUX KPEIUTHHUX 30UTKIB 3a BECh CTPOK Jii.

OuikyBaHi KpeOuTHi 30MTKH BiZoOpakalOThb BJIAacHI OYiKyBaHHS ToOBapHCTBAa MHIOAO KPEIUTHUX
30UTKIB.

st po3kpuTTA iHPOpMAILiT PO KPEAUTHUIN PU3HK, HATAETHCS:

- iHopMalisg Mpo NPaKTHKY YIPABIiHHSA KPEIUTHUM PU3UKOM CyO0'€KTa TOCIIOAApIOBaHHS Ta ii 3B'A30K
i3 BU3HAHHIM Ta OLIHKOI OYiKYBaHWX KPEIWUTHHX 30WTKIB, B TOMY YHCIi, PO METOJAW, MPHITYIICHHS Ta
B1JIOMOCTI, IIT0 BUKOPHUCTOBYIOTHCS JUISI OITIHIOBAHHS OUiKYBaHHMX KPEIUTHUX 30UTKIB;
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- KUJIbKICHA Ta sIKicCHa 1HQOpMaIis, 1o Jae KopucTyBadaM (iHaHCOBOT 3BITHOCTI 3MOTY OIIIHIOBATH
HaBeJIeH1 (DiHaHCOBiH 3BITHOCTI CyMHU, 10 BHHUKAIOTH 13 O4iKyBaHHX KPEAUTHHUX 30UTKIB, BKIIOYAIOUH 3MIHU Y
BEJIMYWHI OYiKyBaHUX KPEIUTHHUX 30UTKIB 1 MPUYNHN BUHUKHEHHS WX 3MiH;

- iHdopMaris mpo BEIMUYMHY KPEJUTHOTO PH3MKY Cy0'eKTa rocmnojaproBaHHA (TOOTO KpeOUTHUIMA
PU3UK, MpUTaMaHHUK (hiHAHCOBUM aKTHBaM CyO0'€KTa TOCIOAApIOBaHHS Ta HOro 3000B'SI3aHHSAM 13 HaJaHHS
KPEAUTIB), B TOMY YHCJIi, PO 3HAYHI KOHIEHTPAIlil KPETUTHOTO PU3HKY.

ToBapucTBO MOXKE 3pOOWTH TPHIYIICHHS TMPO Te, IO KPEAUTHUH pH3UK 32 (HiHAHCOBUM
IHCTPYMEHTOM HE 3a3HaB 3HAYHOTO 3pPOCTAaHHS 3 MOMEHTY IEPBICHOTO BH3HAHHSI, SKIIO OYJIO 3'SICOBAHO, IO
(iHaHCOBHI IHCTPYMEHT Ma€ HU3bKUH PiBeHb KPEJUTHOTO PH3HUKY CTAHOM Ha 3BiTHY Aatry. Skmo ToBapucTBO
3'sICye, MO KPEAUTHUN PU3HUK 3HAYHO 3PicC JO TOTO, K MOTOBIpHI IIaTexi Oyio mpocTpoueHo O1rbmt Hix Ha 30
JIHIB, TO CIIPOCTOBHE MPHITYIICHHS HE 3aCTOCOBYETHCSL.

5. PoskpurTa iHdpopManii 010 BUKOPUCTAHHSA CHPaBeAJIUBOI BAPTOCTI
5.1.Meroauku OWIHIOBAHHSI Ta BXiAHI JaHi, BHUKOPHCTaHi I CKJIQJaHHS OWIHOK 3a
crnpaBeIJInBOI0 BAPTICTIO
ToBapucTBO 3IiHICHIOE BUKITIOUHO Oe3MepepBHi OLIHKH CIpaBeInBOI BAPTOCTI aKTUBIB Ta 3000B’s3aHb,
TOOTO TaKi OLiHKH, 5Ki BuMaratoTbcs MCD3 9 ta MC®3 13 y 3Biti npo ¢iHaHCOBHUII CTaH HA KiHELb KOXHOTO
3BITHOTO TEPiOAY.

Kiacu akTuBiB MeTton
Ta 3000B’A3aHb, MeToauKH OWiHIOBAHHS OIiHKH Buxigni nani
OLliHEHHUX 32 (puHKOBHI1
CrpaBeIJInBOIO , JOXiHUIA,
BapTiCTIO BUTPATHU
i)
I'pomosi komty | IlepBicHa Ta mogasbIa OIiHKA PunkoBmit | Odirmiitai Kypcu TpUBHI MO0
Ta ix IPOIIOBUX KOIITIB Ta X €KBIBAJICHTIB iHo3emMHHX BaymoT HBY
CKBiBaJICHTH 3IIACHIOETHCS 32 CIIPaBEINBOIO
BapTICTIO, SIKa JOPIBHIOE iX HOMiHAIBHIN
BapTOCTI
Henosutu (kpim | IlepBicHa OIliHKA ACTIO3UTY Joxiaauii CraBKu 32 Jeno3uTaMu,
JCTIO3HTIB 10 3IIHCHIOETBCS 32 IOTO CIIPaBEITUBOIO (TMCKOHTYB | e(heKTHBHI CTaBKH 32
3aIUTaHHS) BapTICTIO, KA 3a3BUYail JOPIBHIOE HOTO | aHHSA JIETTO3UTHUMU JOTOBOPaAMU
HOMiHaNBHIH BapTocTi. [Tonanbiia IPOLIOBHX
OIliHKA JICTIO3UTIB Y HAIlIOHAILHIH MTOTOKIB)
BaJIFOTI 3/TICHIOETHCS 32 CIIPABEIITMBOIO
BapTICTIO OYiKyBaHUX T'POIIOBHUX
MOTOKIB
Heb6iTopcrka [epBicHa Ta moaanplIa OUiHKA Hoximamii | KoHTpakTHi ymMOBH,
3a00proBaHicTh | Ie0ITOPCHKOi 3a00PTOBAHOCTI HMOBIPHICTE TIOTAIICHHSI,
3IICHIOETHCS 32 CIIPABEITUBOIO OUiKyBaHi BXiJJHI [POIIOBI
BapTICTIO, SIKa IOPiBHIOE BapTOCTI MOTOKHU
MOTaIIeHHs, TOOTO CyMi OUiKyBaHHX
KOHTPaKTHUX I'POIIOBUX MOTOKIB Ha
JIaTy OLIIHKH.
[Motouni [epBicHa Ta moxanplIa OUiHKA Butpatauii | KonTpakTHi ymMoBH,
3000B’sI3aHHS IIOTOYHUX 3000B’A3aHb 3MIUCHIOETHCS 3a HMOBIPHICTh ITOTAIIICHHS,
BapTICTIO MOTAIICHHS OUiKyBaHI BUXiJJHI T'POIIOBI
MOTOKH

5.2. BIuINB BUKOPUCTAHHSI 3aKPUTUX BXiIHUX AaHUX (3-r0 piBHS) AJs1 NEPiOAMYHUX OUIHOK
cIpaBeJJMBOI BAPTOCTi HA NPUOYTOK 200 30MTOK

ToBapucTBO Mae chopMyBaTH 3aKpUTI BXIiIHI JaHi, KOPUCTYIOUUCH IH(QOpMAIli€l0, HASBHOIO 3a JaHHUX
o0cTaBWH, fIKa MOYE BKIIIOYATH BIAcHi JaHi ToBapucTBa. Y mponeci GopMyBaHHs 3aKpPUTHX BXiZHUX JaHUX
ToBapuCTBO MOKe PO3MOYATH 31 CBOIX BIACHUX JaHHX, aje BOHO MA€ CKOPETYBATH IIi JaHi, SIKIIO JOCTYMHA Yy
PO3yMHHX MeXaX iH(opMallis CBIIYUTH PO TE, IO IHIN yYJYaCHUKH PUHKY BHKOpPHUCTAIH O iHIN maHi abo
ToBapucTBO Ma€ IIOCH OCOONKBE, YOrO HEMae y IHIMUX YYAaCHUKIB PUHKY (HAMPHUKIAA, MPHTAMaHHY
ToBapucTBy cuneprito). ToBapuCTBY HE TIOTPiIOHO TOKJIaAaTH BUYEPIIHUX 3YCHIIb, 100 OTpUMATH iH(pOpMALito
Mpo TIPUNYIIEHHS y4YacHUKIB puHKY. [Ipote, ToBapucTBO Mae B3ATH 1O yBard BCIO iHGOPMAIIO TIPO
MIPUITYIIEHHS YYaCHUKIB PUHKY, SIKy MOKHa JOCTAaTHBO JIETKO OTPUMATH. 3aKpHTi BXiAHI AaHi, copmoBaHi y
crnocib, omucaHuil BHINE, BBaXKAIOTHCS NPUIYILICHHSIMU YYacHUKIB PHHKY Ta BiANOBIAAalOTH METi OLIHKH
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CIIPaBeUIMBOI BapTOCTI.
ToBapucTBO 37ilicHIOE Oe3MepepBHI OLIHKK CHOpPaBeAJMBOI BapTOCTI aKTUBIB Ta 3000B’s3aHb 13
BUKOPHUCTAHHSM 3aKPUTHX BXIOHMX JAaHUX 3-TO pPiBHs, SKi NPOTATOM MOTOYHOTO 3BITHOrO mepiogy He
NPU3BENH 10 3MIHU pO3Mipy MpHUOYTKY a00 30MTKY 3BITHOTO TEpiofy.
5.3. PiBeHb iepapxii cnpaBeJIMBOI BAPTOCTI, 10 IKOT0 HAJIEKATH OLIHKH CIIPaBeJIMBOI BapTOCTi

Kiacu akTuBiB T2 1 piBenb 2 piBenb 3 piBenn Yceboro
3000B’513aHb, (Ti, 10 MaIOTH (Ti, IO He MaIOTh (Ti, 10 He MaIOTH
OLliHEHHUX 32 KOTHPYBaHHS, Ta KOTHPYBaHb, aj1e KOTHPYBaHb i He €
CNpaBelTuBOI0 cIocTepe:KyBaHi) cIocTepes:KyBaHi) CIOCTepe:KyBAaHUMHU)
BapTICTIO
JaTa ouninku 31.12.2 | 31.12.20 | 31.12.202 | 31.12.201 | 31.12.202 | 31.12.201 | 31.12.20 | 31.12.201
0 19 0 9 0 9 20 9

ToprosensHa Ta 21084
1HIIa ae6iqu0bKa ) ) ) ) 21084 ) )
3a00pTOBaHICTh, THC
I'pH
ToprosensHa Ta 15366
{HIIA KPE/INTOPChKa i i i i 15366 i i
3a00pTOBaHICTh, THC
I'PH.

5.4. Ilepeminienns Mizk piBHsIMHU iepapxii cipaBeaJInBoi BapTOCTi
Y ToapucTBa 3a 3BITHHI NepioJ BiJCYTHE IEpEeMIillleHHS MiX 2-M Ta 3-M pIBHAMH iepapxil

CTpaBeIMBOI BAPTOCTI.
5.5. Openaa

ToBapucTBO OpeHAye MpUMIIIeHHs 3a anpecoro M. Kuis, Byin. THATA FOPU, 6yx. 9, kimuata 34

JloroBip opeHAM Iepeaae MpaBo KOPUCTYBaHHS ieHTH(IKOBaHIM aKTUBOM IIPOTATOM POKY B OOMiH Ha
KOMIICHCAIIIFO (OPEH/THI TTATEexXi)..

ToBapucTBO KIacudpikye opeHIy, SK KOPOTKOCTPOKOBY Ta TaKy, 3a SKOI0 0a30BHM aKTHUB € MAJIOIIHHUM,
HE 3aCTOCOBYE OIIIHKY Ta IMOAANbBIIY TEPEOI[IHKY aKTHBY Ta 3000B’sI3aHHS, @ BU3HAE OPCSH/THI IJIaTEXI1, OB’ sI3aH1
3 TaKOIO OPEHJIOI0, SIK BUTPATH Ha MPSMOJIiHIHHIM OCHOBI MPOTATOM CTPOKY OPEHAN
OpeH/IHI TIaTeXi 32 YTOJI0I0 PO OPEHAY BU3HAIOTHCS K BUTPATH HA MIPSIMOTIHIHHIA OCHOBI IIPOTSTOM CTPOKY
opeHau. Y 3BiTi Mpo nMpuOyTKH Ta 30UTKKH TOBapHCTBO BU3HAE OPEH/IHI IUIATEX] y CKIIAII «aJAMIHICTPAaTHBHHX
BUTPAT», a Y 3BITi IPO PyX IPOIIOBHUX KOIUTIB — Y CKJIa i ONepariifHoi isUbHOCTI
5.6. Inuri po3kpurTs, mo BumarawTbess MC®3 13 «Ouinka cnpaBeajiuBoi BApTOCTI»

CrpaBemnBa BapTiCTh (PIHAHCOBUX IHCTPYMEHTIB B TIOPIBHAHHI 3 1X 0aJITaHCOBOIO BapTICTIO

BanancoBa BapricTh ChnpagenyimBa BapTicThb
2019 2020 2019 2020
1 2 3 4 5
HeobopotHi akTuBU 32239 7891 32239 7891
ToprosenbHa Ta iHmia 58228 21084 58228 21084
nebiTopchbka 3a00proBaHiCTh
[EBecTHmii noctynHi q0 mpomaxy |51 0 51 0
['porroBi xomTi 6 50 6 50
ToprosenbHa Ta iHma 11727 15366 11727 15366
KpPEAUTOPChKA 3a00PTOBaHICTh

CrpaBeyTMBY BapTicTh AeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pPrOBaHOCTI HEMOJXKJIMBO BU3HAYUTH
JIOCTOBIPHO, OCKINIbKM HEMAa€ pUHKOBOI'0 KOTHPYBaHHS [IUX aKTHBIB.

Kepisaunreo ToBapucTBa BBaxkae, 10 HaBEACHI PO3KPHUTTS 1100 3aCTOCYBaHHS CITPABEIMBOI BAPTOCTI
€ TOCTaTHIMH, 1 He BBa)Ka€, IO 3a MeKaMU (hiHAHCOBOI 3BITHOCTI 3aJIUIIIIIACH OYyIIb-sAKa CyTTEBA iH(OpMAITis
HIO/I0 3aCTOCYBAHHS CIIPAaBEIJIMBOI BapTOCTi, sSKa MOXKe OyTH KOPHCHOI JUIsi KOPUCTyBadiB (piHaHCOBOT
3BITHOCTI.

6. Po3kpurrs iHdopmauii, mo miaTBepaxkye crarrti nogaHi y ¢piHaHcoBux 3BiTax

6.1 baaanc

Ho dopmu Ne 1 «bananc (3BiT npo (iHAHCOBHIA CTaH)», MPOTITOM POKY KOPUTYBaHHS Ta 3MiHHM HE
BHOCHJIHCh.

OmiHKy 0aTaHCOBOI BApTOCTI aKTHBIB Ta 3000B’A3aHb 3MIHCHEHO 3a ICTOPHIHOIO COOIBAPTICTIO.
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Jlns nomanHs y OanaHci 3MiHCHEHO pO3MEXKYBaHHS aKTHBIB Ta 3000B’s3aHb HA MOTOYHI (00OpPOTHI) Ta
JIOBrOCTpOKOBi (HeoOopoTHi) BimnosigHo 10 BuMor MCBO 1 «IloxanHs dinancoBuX 3BiTiBY». [0 moToYHMX
aKTUBIB Ta 3000B’s3aHb BiIHECEHO CYMH, IO OYIKYIOTHCS JO BiJIIKOIYBaHHS a00O TMOTAIICHHS MPOTSAroM 12

MICSAIIIB BiJ] 1aTy OayaHcy.
6.1.1 Hemarepiaabni aktusu (HMA)

Hazga HMA BapricTs,
THC.TPH
Banancosa Bapricth craHoM Ha 31.12.2019 poky 6
[lepBicHa BapTicTh -
Hanxomxkenns -
BubyTtts -
CoOGiBapricts Ha 31.12.2020 poky 212
Haxkomnmuena amopTuzanisi Ha 31.12.2020 poky -
Bbanancosa BapricTh craHoM Ha 31.12.2020 poky 212
HematepianbHi aKTHBH CKIIaJAIOThCS 3 JIIEH31H Ta MAITHOBUX TIPaB.
6.1.2 OcHoBHi 3aco6u (03)
Hazpa O3 BapricTs,
THC.TPH
Cob6iBapricth Ha 31.12.2019 poky 27132
ITepsicHa BapticTh Ha 31.12.2020 poky 244
Haxonmuena amoptu3artist Ha 31.12.2020 poky 163
Banancosa Bapricts ctanoM Ha 31.12.2020 poky 81

OcHoBHI 3aco0u (odicHa TexHika, Me0JIi, MallMHU Ta OOJIAJHAHHS) CTAHOM Ha 3BITHY JIaTy OONIKOBYIOTHCS Y
cyMi 244 Tuc. rpH., 6aJaHCOBa BapTICTh Ha 3BiTHY Jary 81 THC. rpH.
Cranom Ha 3BiTHY aaTy ToBapuCTBO 00JIiKOBYE iHIII HEOOOPOTHI aKTHBH:
- [HBecTHIIiTHAa HEPYXOMICTP (3€MeNbHI JUISHKH Ta HEPYXOMICTh) Y cyMi 2497 Tuc. TpH.
- koprioparuBHi npasa (100% crarytroro xamitaay TOB «benedit Aktus») y cymi 5101 tuc. rpH.
- IOBrOCTPOKOBA J1e0iTOpCchKa 3a00proBaHicTs y cyMi 362 TUC. TpH.
6.1.3 ToprosesibHa Ta iHIIa AeGiTOpCchbKka 3a00proBaHicTh
ToprosenbHa Ta iHIIA nebiTopchka 3a00proBaHicTh cTanoM Ha 31.12.2020 p. cranoButs 21 084tuc. rpH.
1 CKJIala€Thes 13 1e0ITOPCHKOI 3a00pTOBAHOCTI:

- 3a aBaHCH BumaHi (cymoBi 30opn) y cymi 93 Tuc. TpH.

- 3 O0romkeroM (momarkoBuit kpeaut 3 [11AB) y cymi 11 tuc. rpH.

- 3 HapaxoBaHUX JIOXOJMIB (BIJICOTKM HapaxoBaHi 3a ()iHAHCOBI KPEIUTH CTPOK CIUIATH SKHUX IIe He
HacTaB y cyMi 82 Tuc. rpH.

- iHma aebiTopchbka 3a0oproBaHicTh y cymi 20 898 Tuc. rpH. ckiIamaeThes 3 3a00proBaHOCTI OOPIKHUKIB
3a 10roBopaMu (DaKTOPHHTY, BIICTYIUIEHHS IpaBa TPOIIOBOI BUMOTH KPEIWTHHMH JOTOBOPaMH, Ta
MMOBOPOTHOI OE3MPOTICHTHOI (DIHAHCOBOT JOITOMOTH, TEPMiH ITOTAMIEHHS 10 12 MicsIiB

6.1.4 I'pomioBi komTH Ta iX eKBiBaJIEHTH.

Cranom Ha kiHeup 1HS 31.12.2020 poxy rpomoBi KOIITH Ta iX €KBIBAJICHTH HA MOTOYHOMY PaxyHKY
ToBapuctsa cknagarots 50 THc. TpH.

6.1.5 BiiacHuii kamiTad.

Cranom nHa 31.12.2020 poky BiacHwuii karitan ToBapuctsa ckiagae 5 549 tuc. rpH. Ta cKIagaeThes i3 -
- 3apeecTpoBaHUil KariTaln (OIIaueHUH KamiTain) 5101 tuc. rpH.
- Heposmominenuii mpudyToK 448 Tuc. TpH.

6.1.6 KopoTkocTpoKOBi MO3MKH.

Cranom Ha 31.12.2020 poky ToBapucTBoM 00miKOBYy€eTecs 3a00proBaHicTh 3a JIOrOBOPOM (hiHAHCOBOTO
kpeauty y cymi 8 111 tuc. rpH., rpaHUYHHI TEPMiH TOBepHEeHHs 1o3uku 28.12.2021 poky

6.1.7 ToproBenbHa Ta iHIIa KPeAUTOPChKA 3200ProBaHiCTh.

2019 pik 2020 pik
3a ToBapu, poOOTH, MOCITYTH 7 1376
3a00proBaHicTh 3a po3paxyHkaMu 3 OromxeroM B | 24 72
T.4. 3 IOJIATKY Ha IPUOYTOK 16 46
3 omiatu mpaiti 3 0
IH111 moTouHi 30008’ A3aHHS 11723 13918

[Hm1i MoTOYHI 3000B’A3aHHS CKIAIAIOTHCS 3 PO3PaXyHKIB 32 OTPUMAaHUMU To3uKamu y cymi 9937 tuc.,
TPH., CTPOK OIUTATH SKO{ e HE HACTaB Ta 3a0e3medyBaIbHUMU TUIaTekaMu y cyMi 3981 trc. TpH.

IIpocTpouena kpeauropchka 3abopropanicTs ctaHoM Ha 31 rpyansa 2019 poky ta cranoM Ha 31 rpyaHs
2020 poky BiacyTHSI.
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6.1.8 KopoTkocTpokoBi 3a0e3meyeHHs.

Cranom Ha 31.12.2020 poky 0O0JIiKOBYIOTECSI KOPOTKOCTPOKOBI 3a0e3medeHHs: Ha cyMmy 12 Tuc.rpH., gKi
CKJIAJIAl0THCS 13 Pe3epBY BiAITYCTOK MpPAaIliBHUKAM.

6.2 3BiT npo ¢inancosi pe3yabTaTH (3BIiT NPO CyKYNHU K0XiT)

Butpatu BimoOpaxaroTbCsi B OyXraaTepcbKOoMy OOJIKY OJHOYAacHO 31 3MEHIICHHSM akKTHBIB abo
30inbIIeHHsIM 3000B's3aHb. BuTpaTtamu 3BITHOTO TIepioAy BH3HAIOThcI ab0 3MEHIICHHS aKTHBIB abo
301TBIIIEHHST 3000B's13aHb, MO0 MPHUBOAWUTH JO 3MCHIICHHS BJIACHOTO KalliTaldy KOMIIaHii, 3a YMOBH, IO IIi
BUTPATH MOXYTh OYTH JOCTOBIPHO OIliHEHI.

BuTpaTamMu BU3HAIOTHCS BUTPATH MEBHOTO MEpiogy OTHOYACHO 3 BH3HAHHIM JOXOAY, ISl OTPUMAaHHS
SIKOTO BOHHM 3[ilCHEHI.

3a ymoBH, IO OIliIHKA JTOXOAy MOXE OyTH JOCTOBIPHO BH3HAUCHA, NMOXOJ Yy 3BiTi mpo (iHAHCOBI
pe3yJibTaTH BiIOOpakaeThCsl B MOMEHT HAJXOJKCHHS aKTUBY a0O IMOTaIIeHHs 3000B'3aHHS, SIKi IPU3BOSTH
10 301JIbIIIEHHS BIIACHOTO KAaIliTaTy MiAPHEMCTBA.

3a yMOBH, IO OIliHKAa BUTPAT MOXKE OYTH JOCTOBIpHO BH3HAYEHA, BUTPATH BiAOOPaKarOThCS y 3BITi PO
(iHaHCOBI pe3yIbTaTH B MOMEHT BUOYTTSI aKTHBY 200 301SbIIEHHS 3000B'I13aHH.

Joxoau i BUTpaTu 3a3BUYail BPaxOBYIOTHCSI 3a MPUHLMIIOM HapaxXyBaHHS 3aJIKHO BiJl CTyNEHS
3aBEPIICHOCTI KOHKPETHOI OTepallii, sika OI[iHIOETHCS SIK CITIBBiTHOMIEHHS (PAKTUIHO HAIAHOTO 00CSTY TOCITyT
1 3aragpHOTO 00CATY TOCHYT, AKi MalOTh OyTH HaJaHi.

6.2.1 loxin Bia peanizamii

THC. TPH

2020 2019
Jloxim Bim peaizaiii ToBapiB, po0iT, MOCIYT (BUHATOpO/Ia 3a 298 801
HaJaHHS (PIHAHCOBHUX MOCIYT, B T.4. BIZICOTKH 3a TIO3UKaMH)
Joxiza Bix peanizarii iHmuxX GpiHAHCOBUX MOCIYT (A0XiT Bif 17937 12662
omepauii 3 pakTOpUHTY)
6.2.2. Onepauiiini BUTpaTH THC. TPH.

2020 pix 2019 pix
AMopTH3alis 82 81
3apobiTHa niara 89 90
Brecku Ha comiaigbHe CTpaxyBaHHs 20 20
MartepiallbHi BATPATH 0 0
[Hm1i BUTpaTH 15569 1284
Bceboro 15760 1475

Omnepauiiini BuTpati ToBapHrcTBa CKIaNAIOThCA 3 aAMIHICTPATUBHUX Ta 1HIIUX ONEPALiifHUX BUTPAT.
6.2.3 Inmi noxoam

THC. TPH.
2019 pik 2020 pik
BincoTku, oTpuMaHi  BiJ pO3MIlIEHHS KOIITIiB Ha 21 10
MOTOYHMX paxyHKaX y OaHKIBCBKHX YCTaHOBAX
Jloxin BiJ MepeoIliHKHA aKTHBIB 0 10
6.2.4 IlonaTok Ha mpudyTOK
THC. TPH.
2019 pik 2020 pix
[IpubyToK 10 OMOAATKYBAHHS 91 256
IlomaTkoBa craBka, % 18 18
TTomaTok 3a BCTAHOBJIEHOK MOIATKOBOK CTABKOIO 16 46
Uuctrit hiHaHCOBHI pe3yJIbTaT 75 210

ToBapucTBa HE 3aCTOCOBYBAJO KOPHUI'YBaHHS (DIHAHCOBOIO pE3yNbTaTy 3 METOH OIOAATKYBAaHHS,
MOJIATKOBI PI3HMUIII BICYTHI.

6.3 3BiT Ipo pyX rpolIOBUX KOLITIB

3BiT mpo pyx rpomoBux komTiB 3a 2020 pik ckiameHo 3a Bumoramu MCBO 7 3a mpsiMUM METOIO0M,
3riIHO 3 SIKUM PO3KPHBAETHCS iH(OpMAIlis PO OCHOBHI KJIACH BaJIOBUX HAIXOJHKEHb TPOLIOBUX KOIITIB YH
BAJIOBMX BHIUIAT I'POIIOBUX KOIITIB Ha HETTO-OCHOBi. Y 3BITI BiZOOpakeHMH pyX TpOLIOBMX KOIITIB Bij
oTIeparliifHo1, iHBeCTUIIHOI Ta QiHaHCOBOI JisuTbHOCTI ToBapuCTBa.

6.7 3BiT mpo BaacHUIi kamiTana

VYrpasninas KamitaioMm ToBapHCTBa CIIPSIMOBAHO Ha AOCSTHEHHS! HACTYITHUX LiJICH: JOTpUMaHHS BUMOT
JI0 KariTalry, BCTAHOBJICHHUX PETYJSATOPOM, 1 3a0e3medeHHs 31aTHOCTI ToBapucTBa (DYHKI[IOHYBATH B SIKOCTI
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Oe3repepBHO IiI0YOTo MiANmpueMcTBa. TOBapHUCTBa BBaXKae, IO 3arajbHa CyMma KalliTaly, YIPaBIiHHS SKHAM
3IIACHIOETHCS, IOPIBHIOE CyMi KamiTaly, BitoOpaxxeHoro B OanaHci.

CranoM Ha 31 rpynns 2019 poky ta cranoM Ha 31 rpyans 2020 poxky 3apeecTpOBaHUM Ta CILUIAYEHUM
cTaTyTHH Kamitan ckiaagas 5 101 tuc. rpH.
CTpyKTypa BJIACHOTO KamiTany (THC. TpH.)

2019 pik 2020 pik
CTaTyTHHH KaIiTaa 5101 5101
Heposnoninennii npu0yTok (HEMOKPUTHI 30MTOK) 238 448
Pe3epBHUH KamiTan 0 0
Bceboro BiaacHmii kamirad 5339 5549

Crartyrauit kanitan ToBapucTBa copMOBaHO BHECKAMH BUKIIFOYHO Yy TPOIIOBiil (opmi.

Cranom Ha 31.12.2020 poxy CrarytHmil kamitan ToBapucTBa chOpMOBaHO 3a pPaxXyHOK TPOITOBHX
KOWITIB, IO MiATBEPJKYETHCS MEPBUHHUMH JOKYMeHTaMH B po3Mmipi 5101 Tuc. rpH., M0 CTaHOBUTH
100% Bix o0’siBneHOTO, Ta BimoOpakae 3adikcoBaHy B CTaTYTHUX MJOKYMEHTax 3arajbHy BapTiCTb
aKTHUBIB, AKi € BHECKOM yYaCHHKIB 110 KamiTaimy ToBapucTsa .

IHmux 3MiH B kanitary npotsrom 2020 poky He BiIOyBaIoCh.

7 . Po3kputTs inmoi ingopmanii

7.1 YMoBHI 3000B's13aHHA

7.1.1. CynoBi no3oBu

[Mpotarom 3BiTHOrO Tmepioxy TOBapHUCTBO € CTOPOHOIO  CYAOBHX PO3MJSAIB Y LUBUIBHHX Ta
TOCHOAAPCHKHUX CYJOBUX MPOLECax II0JO0 3aMiHM CTOPOHH BUKOHABUOT'O NMPOBAKEHHS Ta/ab0 MpO CTATHEHHS
3a00pTOBaHOCTI 3a KPEAWTHHMH JIOTOBOpaMH B YacTHHI HEBHKOHAHHSI a00 HEHAJIEKHOTO BHUKOHAHHS
3000B’s13aHb.

HeBusnauenicTe momo MailOyTHIX pe3ynbTaTiB HemepeadadyBaHOTO CYAOBOTO Tpolecy abo il
PETYIATOPHUX OPTaHiB BiJICYTHS.

KepiBHu1TBO BBaXKae, mo ToBapuUCTBO HE MOHECE ICTOTHUX 30UTKIB, BiIIOBIHO, pe3epBr Y (hiHAHCOBIH
3BITHOCTI HE CTBOPIOBAJIUCS.

7.1.2 OnogaTKyBaHHs

Bracnimox HasSBHOCTI B yKpaiHCBKOMY ITOJaTKOBOMY 3aKOHOJABCTBI ITOJIOKEHB, SKi JTO3BOJISIIOTH
OimpII HIK OAWH BapiaHT TIYMAadeHHsS, a TaKOX 4Yepe3 IMPaKTHUKy, HI0 CKjamxacsi B HecTabinbHOMY
€KOHOMIYHOMY CEpelOBHINi, 3a 5KOi MOAATKOBI OpPraHM IOBUIBHO TiIyMadaTh AacleKTH EKOHOMiYHOi
IisUTBHOCTI, y pa3i, AKIIO MOJAaTKOBI OTPaHM MiAXaAyTh CYMHIBY NeBHE TIIyMadeHHsS, 3aCHOBAHE Ha OIIHITI
KEepiBHUIITBA €KOHOMIYHOI AisutbHOCTI ToBapucTBa, WMOBiIpHO, 1m0 ToBapuCTBO 3MylieHe Oyje CIJIaTUTH
JONATKOBI moaaTku, mTtpadu Ta meHi. Taka HEBM3HAUYEHICTh MOXKE BIUIMHYTH Ha BapTicTh (piHAHCOBUX
IHCTpYMEHTIB, BTpaTH Ta pPe3epBU IIij 3HEI[IHEHHs, a TAKOK Ha PUHKOBHH PiBEeHb IiH Ha yroau. Ha mymky
KepiBHHIITBA TOBAapHUCTBO CIUIATIIIO YCi MOMATKH, TOMY (hiHAHCOBa 3BITHICTH HE MICTHTH pPE3CpPBIiB il
nonaTkoBi 30uTKU. [logaTkoBi 3BITH MOXYTh NEpPErNSIATUCS BIAMOBITHUMH TOAATKOBUMH OpTraHaMHU
IPOTATOM TPHOX POKIB.

7.2 BiuiuB inguasuii

MCBO 29 «®inaHcoBa 3BITHICTHP B yMOBaX TiNepiHQUIAIID» CIiJi BUKOPHCTOBYBATH 32 YMOB, KOIH
eKOHOMIKa KpaiHuW € TinepiHQuALiHOW. Y TakoMy BHIAAKY (iHaHCOBA 3BITHICTH Mepel 3IiHCHEHHIM
(haKTUIHOTO TIepEepaxyHKy cTaTel (piHAHCOBOI 3BITHOCTI Y BaJOTY MPEICTABICHHS IiUIATae KOPUTYBAHHIO 3
ypaxyBaHHSM iHGISLIT (CyMH 32 HEMOHETAPHUMHE CTATTSIMH KOPHUTYIOTHCS 3 ypaxyBaHHSAM PiBHS iHQIAMIT Ha
OCHOB1 3MiHHM 3arajJpHOTO I1HAEKCY WiH (OAHAK, JIMIIE 3 AaTH MPUAOaHHS OO AaTH OajaHcy); pi3HULI 3a
MOHETaPHUMH 1 HEMOHETAPHUMU CTATTSIMH, 1110 BUHUKAIOTH B PE3YJbTaTi 3aCTOCYBAaHHS 1HIEKCY LiiH Ha 3BITHY
JaTy PO3KPUBAIOTH SIK OKPEMY CKJIQZIOBY BJIACHOT'O KalliTaiy).

AHanizyroun KpuTepii, SKi XapakTepu3yIOTh MOKa3HUK TinepiHQILii Ta BKIIOYAIOTh B ce0e HE TUTBKU
MOHETapHi, aJie 1 ICUXOJIOTIUHI CKIaaoBi, ependayeni y maparpadi 3 MCBO 29, Ta BpaxoByrooUn 10JaTKOBI
XapaKTEPUCTHKHU, KEPIBHUIITBO ToBapuWcTBa BBaXka€, MO BAXUIMBUM (AKTOPOM € ITUHAMIKa 3MiH pPIiBHA
iH¢usii. Tak, piBeHs iHGsWiT y 2017 pori cknas 13,7 %, B 2018 poui — 9,8 %, a 8 2019 poui — 4,1%. Takum
YMHOM, HA JYMKY KEepiBHULTBA, eKOHOMika Ykpainu 3 2018-2019 poky mouana BUXOAWUTH 31 CTaHy TIHOOKUX
IHQIAMIHHEEX TporeciB. 3Baxaroyn Ha Te, mo 3rigao 3 MCBO 29 mpoBeacHHS TepepaxyHKy (iHAHCOBOI
3BITHOCTI € TIMTAaHHAM CY/KCHHS, KEpIBHUITBO TOBapHCTBA MNPHUHSUIO PIMICHHS PO HE TMPOBOIUTH
KOPHUTYBaHHsI CTaTel 3BITHOCTI Ha iHjeKkc iHGusImii BianmoBigHo 10 MCBO 29 «®inaHcoBa 3BITHICTh yMOBax
rinepiHIsIii».

I xoua KepiBHHIITBO HE MOXKE Nepem0adYuTH BCi TEHICHINI, SKi MOXYTh BIUIMBATH Ha EKOHOMIKY
VYxpaiHu, a Takox Te, SKHi BIUIHB (32 HASBHOCTI TAKOT0) BOHW MOXYTh MaTu Ha MallOyTHii QiHAHCOBHIA cTaH
ToBapucTBa, BOHO BBaXae, 0 BKUBAE yCiX HEOOXIMHUX 3aXOMiB AJIs 3a0e3MeYeHHs CTa0lIbHOT AIsTHHOCTI Ta
po3BUTKY ToBapucTBa.
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7.2.1 YM0BH (pYyHKIiOHYBaHHS
B 2020 my poui Ykpaina, sika mepeOyBae B mpoueci peopMyBaHHS i BiOMBae 30BHIIIHIO arpecito, He
MPOJIEMOHCTpYyBalla BUOYXOBOTO 3pOCTaHHS, OJHAK TEMITH BiTHOBICHHS MPUCKOPIIUCH. | 1ie Bcelsie momipHuid
ontumizM. [lomanbmmii €KOHOMIYHUI pO3BUTOK YKpaiHW 3HAYHOI MIPOIO 3aJEKHUTh BiJ] €(PEKTHBHOCTI
CKOHOMIYHHX, (JIHAHCOBUX T4 MOHETAPHHX 3aXOJiB, SIKi BYKUBAIOTHCSA YPAIOM, a TAKOX BiJl 3MiH y TOAATKOBIH,
IOpUINYHIH, peTyNATUBHIN Ta MONITHYHIN cepax.
Kpim Toro 3 mouarky 2020 poky cmonox koporaBipycy COVID-19 po3moBcroauBCs 1O BCHOMY CBITY,
BIUIMHYBIIH Ha CBITOBY €KOHOMIKY Ta (iHaHcoBi puHKH. [IpoTsirom 2020 poKy OYIKYEThCS BIUIMB Ha OI[IHKY
(hiHaHCOBHX 1HCTPYMEHTIB, IO OLIHIOIOTHCS 32 CIPABEJIMBOIO BAPTICTIO, HA OLIHKY OYiKyBaHUX KPEIUTHUX
30HTKIB OO BiAMOBITHUX (hDiHAHCOBUX aKTHBIB BimMmoBigHO 10 MC®3 9 “DiHaHCOBI IHCTPYMEHTH ’, @ TAKOXK
Ha OIIHKY 3HEIIHECHHsS OKpeMHuX He(diHaHCOBHX akTuBiB BimmoBigHOo m0 MCBO 36 “3HerineHHS aKTHBIB”.
Buacniiok HEBU3HAYEHOCTI 1 TPUBAJOCTI MOJIM, TOB’A3aHMX 31 cHojioxoMm KkopoHoBipycy COVID-19,
ToBapuCTBO HE Ma€ MPAKTHUYHOI MOKIIUBOCTI TOYHO Ta HAIMHO OLIHUTH KUTBKICHWI BILUTUB 3a3HAYCHHUX TOJiH
Ha (piHaHCOBMIA cTaH i (hiHAHCOBI pe3ynbTaTH AisUTbHOCTI B 2020 pori. B Tenepimmiif gac ToBapuCTBO YBasKHO
cimiikye 3a (piHAHCOBUMHY HACIIIKAMU, BUKJIMKAHUMHU 3a3HAYCHUMH IOJTiSIMU.
KepiBHunTBO HE MOXe TepeadaYnTH BCi TEHJCHINIT, SIKi MOXKYTh BIUIMBATH Ha (DIHAHCOBHH CEKTOp Ta 1HIII
rajxy3i €KOHOMIKH, a TaKOX Te, SKWH BIUIMB (3a HAsBHOCTI TAaKOr0) BOHM MOXYTh MaTH Ha MaiOyTHIN
(inancoBuii cran Kommnanii. KepiBHUIITBO BIIEBHEHE, 110 BOHO BXXHMBAa€ BCIX HEOOXIMHUX 3aXOJIB JJIs
3a0e3neyeHHs CTablIbHOT AiSIIbHOCTI Ta po3BUTKY KommaHii.

7.3 CTyniHb IOBepHEeHHsI 1e0iTOpCchKOI 3a00proBaHocTi Ta iHMUX (PiHAHCOBUX AKTHBIB.

ToBapuCTBO 3MAIHCHIOE CBOIO [iSUTGHICTH B yMOBaX 3arajlbHOi KPHU3U BITYM3HSHOTO EKOHOMIYHOTO
CEPe/IOBHINA, SIKA XapaKTePU3YEThCS OOMEKCHICTIO BHYTPIIIHBOTO iHBECTUI[IHHOIO IMOTEHIliaNy, HH3BKOIO
MPHUBA0JIMBICTIO CEKTOPIB €KOHOMIKM JIJISl iHBECTOPIB, 3HIKEHHSM KOHKYPEHTOCIIPOMOXXHOCTI HAI[iOHAIBHOI
€KOHOMIKH, HU3bKHM PiBHEM JIIKBIJHOCTI Ha PHHKAX KaIliTaly, BITHOCHO BUCOKUM piBHEM 1HQJIAIT Ta Ha AKY
BIUIMBAE 3HIDKCHHS TEMITIB €KOHOMIYHOTO PO3BHTKY Y CBITOBiI €KOHOMII Ta, OLTBIIO MIipOI0, CYCIUIBHO-
MOJIITHYHI Toii B KpaiHi. KepiBHUIITBO HE BUKJIIOYAE ICHYBaHHSI HMOBIPHOCTI TOTO, IO aKTHBH HE 3MOXKYTh
OyTH peani3zoBaHi 3a IXHbOIO 0ATAHCOBOIO BapTICTIO B X0 3BUYAWHOI TisTbHOCTI TOBAapUCTBA, TOMY CTBOPEHO
pe3epB mix GpiHaHCOBI aKTHBH CTAHOM Ha KiHEIb 3BITHOTO MEPioy.

7.4 Po3kpurtsa indgopmanii mono 3B's3anux cropid 3rizHo MCBO 24 «Poskputrs iHdopmanii
1[0/10 OB’ SI3aHUX CTOPiHY».

[Tor’s13aHMMH BBaXKAIOTh CTOPOHU, OJTHA 3 SIKUX MA€ MOYIIMBICTh KOHTPOJIIOBATH 1HITY a0 3IifICHIOBATH
CYTTE€BUH BIUIMB Ha MPUHHATTA (iHAHCOBHX Ta ONMEPaLifHHUX pillleHb 1HIIOK CTOPOHOIO, SIK 1€ BU3HAYEHO B
MCBO 24 «Po3kputTs iH(popMaIii IMOA0 MOB’SI3aHUX CTOPiH». PilleHHSA Mpo Te sSKi CTOPOHU SBISIOTHCS
3B'SI3aHUMH IPUUMAIOTh HE TUTHKM HAa OCHOBI iX IOPHANYHOI GOpPMH, ajie i BUXOISYN 3 XapaKTepy CTOCYHKIB
3B'SI3aHUMHM CTOPIH.

Ha Bukonanns Bumor MC®3 24 ToBapucTBO PO3KpHBA€E HACTYIHY iH(pOpMAILitO.

3rimno MC®3 24, no 3B’s3aHuX CTOpiH ToBapwWCTBa HAJIEKATh:

- IOpUAMYHI 0cOOM, SIKi MarTh MOXJHMBICTH OJHOOCIOHO KOHTPONIOBATH JisulbHICTE ToBapucTBa abo
CYTTE€BO BIUIMBAaTH Ha MPHUUHATTS HEKO (DiHAHCOBUX Ta OMEPAaTUBHHX pillleHb, a TaK came Ti, IIOA0 SKUX
ToBapuCTBO Ma€ TaKi MOKJIHBOCTI.

- 1e ¢izuuai ocobu, abo wieHm ciM'i ¢izmUHOT 0COOM, SAKiI 3MIHCHIOIOTH OZHOOCIOHO KOHTPOIH 3a
nisutbHICTIO TOBapUCTBa, & TAKOXK MOCAZ0BI 0COOH, SKi MalOTh TOBHOBAKCHHS HA IUIAHYBaHHS, KEPIBHUILITBO Ta
KOHTPOIIb 32 AIsUTBHICTIO CTPYKTYPHHUX MMipo3/iniB ToBaprCcTBa i WiICHN POAMH BHUIIE 3a3HaUYEHUX 0CiO.

Ilepenik OB’ I3aHUX CTOPIH BU3HAYAETHCS, BPAXOBYIOUH CYTHICTh BITHOCHH, a He JIUIIE IOPUANIHY GopMy.

o moB's3anmx cropin ToBapucTBa BINHOCATHCS YYAaCHUKH, IO BOJOMIFOTH YacTkoio 10% 1 Oimbmie
BiZICOTKIB y cTaTyTHOMY Kamitani ToBapucTsa:

- VYuacamku TomapuctBa: IOpmmmuna ocoba — pesugear TOBAPUCTBO 3 OBMEXEHORO
BIATIOBIJAJIBHICTIO " BEHE®IT AKTUB "
- Hupexrop ToBapucta Komaposcekuii JI.B..

ToBapuCTBO HapaxOBYBaJl0 Ta CIUIaYyBajiO YIIPaBIIHCHKOMY TepCOHAy 3apoOiTHy ruiary. [Hmri
omepariii 31 3B’s13aHUMH CTOPOHAMH, IO BUXOATH 32 MEKI HOPMAJILHOT MisITHHOCTI, 32 3BITHHM TEpio He
301HCHIOBAJINCE.

[potsirom 3BiTHOTO mepiony ToBapucTBo He Opano Ha cebe iCTOTHHX 3000B'i3aHb MO MEHCIHHUM
BHILJIaTaM, OIUIaTi BUXiTHOI JOMOMOTH a0o0 IHIIHX JOBIFOCTPOKOBUX 3000B'I3aHb Iepel KIFOUOBHM
YOPaBIiHCHKUM TIEPCOHAJIOM, KpiM CIDIaTH BHECKIB /0 JAEp)KaBHOTO NEHCIHHOTO (OHAY y CKiIami
COILIIaJIbHUX BHECKIB i3 3apO0ITHOT M1aTH.

7.5 YopaBainna ¢piHaHCOBUMH PU3UKAMH

Cranom nHa 31.12.2020 poky iHIII MOTOYHI aKTHBU CKIamH (2% BaTOTH OallaHCy, TOMY Ma€ MicIe
rpymna pu3HuKiB..



3axogaMu BpaxyBaHHsS TakWX pHU3UKIB € KOHTPOJIb Ta BJIOCKOHAJICHHS MPOIEAYp CTATHEHHS
ne0iTopcbKoi 3a00proBaHOCTI, yNpaBiiHHS CYZOBHMH IIpOLIECAMH Ta CTBOPEHHS pE3epBiB il KpEAWUTHI
30UTKH.
ToBapuCcTBO Ha KOXKHY 3BITHY JIaTy IMIPOBOJUTH NEpEBIpKY OOP)KHUKIB Ha MTPpeMET TOTalIeHHs 3200proBaHoCTi
Ta HapaxoOBY€ pe3epB il 30MTKU HA MiACTaBi CyIKEHHS KEPiBHHUIITBA.

Kunac
oopxkamka | IMoramenHs 3a00proBaHoCTi
no6pe ciabke HEJOCTATHE
A CranpapTHui [Tig koutponem | CyOcranmaptHi
b [Tix koutponem | CyOcranmaptauii | CyMHIBHUIH
B Cy6ctanmaptauii | CyMHIBHHHA besnanivianii
T CyMHIBHHI Besnanitunii Besunaniitunii
I besnamiitauii Besnaniitnuii Bbesnamiitauii
I'pyna
3aboproBaHocTi | PiBeHb pe3epBy (CTyniHb pH3HKY), %o
CrangapTHi 05-45
I1ix koHTpOJIEM 5-19,5
CyOcTanmapTHi 20-49,5
CyMHiBHI 50-75
Besnaniiini 100

Metoarka OIiHKY O4iKyBaHHX KpEAUTHHX 30UTKIB 32 (iHAHCOBUM IHCTPYMEHTOM BiJoOpaxkae:

- 00'eKTUBHY Ta 3Ba)KEHY 3a WMOBIPHICTIO CyMY, BU3HAYEHY LUIIXOM OL[IHKH IEBHOTO JAiala3oHy MOKIHMBUX
pe3yNbTaTIB;

- YacOBY BapTiCTh IPOLICH;

- 00rpyHTOBaHO HEOOXiTHY Ta MiATBEPILKYBaHy iH(OpPMaLilo MPO MUHYII HOAIl, MOTOYHI YMOBH Ta MPOTHO3U
MaiOyTHIX €KOHOMIYHHX YMOB, ITI0 MOXe OyTH ojepkaHa 0e3 HaAMIpHHX BHTpaT a00 3yCHJb CTaHOM Ha
3BITHY JIaTy.

HOpunnunmii pU3HK KOHTPOJIOETHCS IUITXOM 3aCTOCYBaHHS THIIOBHX (OPM Yroj 3 KIi€HTaMH
ToBapuctsa 3 MeTOI0 (hopMalizamii Ta YHUKHEHHS CUTYaIlil, SIKi MOXKYTh TOTipIIUTH Mo3uIlifo ToBapucTBa y
BIZTHOCHHAX 3 KJII€EHTaMHU.

CrpareriyHuil pU3UK MiHIMI3y€ThCS MUIIXOM IIOPIYHOTO TEPErIisiay Ta KOPHI'YBAaHHS CTPATETiYHOTO
wiany ToBapucTBa 3 ypaxyBaHHIM MaKpOSKOHOMIYHOT CUTYAaLil B KpaiHi.

Pusuk pemyrariii KOHTPOIIOETBCS B TPOIlECi MOCTIHHOTO MOHITOpWHTY 3MI, OIiHKM iX BIUIMBY Ha
MOBEAIHKY KIIi€HTIB ToBaprcTBa Ta CBOEYACHWUX MOBIAOMIIEHB IMo3mInii ToBapucTBa 10 KimieHTiB. KpiM ToTO,
IPOBOJMTHCS MOHITOPUHT pUHKOBO] 1mo3uwii ToBapucTBa.

KpenutHuii pusuk — pU3uK TOTO, IO OJHA CTOPOHA KOHTPAKTYy Npo (DiHAHCOBHIA iHCTPYMEHT HE 3MOXKeE
BHKOHATH 3000B’s3aHHA 1 IIe Oye MPUINHOI0 BUHUKHEHHS (hiHAHCOBOTO 30UTKY iHIIOI cTopoHH. KpeauTHumit
PU3UK TNpUTAMAaHHUH TakuM (IHAHCOBMM IHCTPYMEHTaM, SK IIOTOYHI Ta JEMO3UTHI paxyHKH B OaHKax,
oOmiramii Ta 7eGiTopcbka 3a00proBaHICTb.

OCHOBHUM METOJOM OIIIHKA KPEIWTHHUX PHU3UKIB KEPIBHUIITBOM ToBapucTBa €  OIliHKA
KPEIUTOCTIPOMOYKHOCTI KOHTPAreHTIiB, Uil YOT0 BUKOPUCTOBYIOTHCS KPEIUTHI PEHTHHTH Ta OyAb-sKa iHIIA
JOCTyNHa iH(popMalisl [SKIIO 3aCTOCOBYETHCS, TO sKa caMe]| MI0J0 iX CHPOMOXKHOCTI BHKOHYBaTH OOProBi
3000B’s13aHHs. TOBapHCTBO BUKOPUCTOBYE HACTYITHI METOAM yIPABIIHHS KPEAUTHUMU PU3UKAMH:

JMITH 0710 0OpTOBUX 3000B’I3aHb 3a Ki1acaMu (PiHAHCOBUX IHCTPYMEHTIB;

JIMITH MOJI0 OOPTOBUX 3000B’s13aHb TIepe]] OHUM KOHTpareHToM (abo acoIliiioBaHOIO IPYIIOL0);

JIMITH IIOAO BKJIAJACHb y (DIHAHCOBI IHCTPYMEHTH B PO3pi3i KPEIUTHUX PEHTHHTIB 3a HarioHamsHOIO
PEUTHUHIOBOIO IIKAJIO0;

JNMITH TIOAO0 PO3MIIEHHS JNETMO3UTIB y OaHKax 3 pI3HUMU PEUTHHramMH Ta BUNagku aedonty Tta
HETIOBEPHEHHS ICTIO3UTIB MPOTATOM OCTaHHIX IT'SITH POKIB.

Punkosuii pusuxk— 1e pu3MK TOTO, IIO CIpaBeINBa BapTiCTh a00 MalWOyTHI TPOIIOBI MOTOKHU Bif
(hiHaHCOBOT'O 1HCTPYMEHTa KOJMBATHMYThCS BHACTIAOK 3MiH PHHKOBHUX IIiH. PUHKOBUI pH3UK OXOILIIOE
TPU THNH PU3MKY: IHIIMHA LIHOBHMH PU3MK, BANIOTHUI PU3HK Ta BiJCOTKOBUH pHU3UK. PHHKOBUI pH3HUK
BHHHUKAE Yy 3B’ 53Ky 3 PU3UKaMH 30UTKiB, 3yMOBJICHUX KOJWBAHHSAMH I[iH Ha aKIlii, BIICOTKOBUX CTaBOK Ta
BAIOTHUX KypciB. ToBapuCcTBO HapakaTUMEThCS Ha PHHKOBI PU3WKU Y 3B’SI3KY 3 1HBECTHIIISIMH B aKIlii,
oOmiranii Ta iHmi GiHAHCOBI IHCTPYMEHTH.

Inwuii yinosull pusuk— 1e PU3UK TOTO, IO CIIPaBeJIMBa BapTicTh a00 MailOyTHI TPOMIOBI MOTOKHU
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Bil (iHAHCOBOT'O IHCTPYMEHTA KOJIMBATHUMYTHCS BHACHIZIOK 3MiH DPHHKOBUX MiH (OKpIM THX, WIO
BUHUKAIOTh YHACTiZOK BiJICOTKOBOTO pHU3MKYy YH BaJIOTHOTO PH3MKY), HE3aJIEXHO BiA TOro, UM
COPUYMHEHI BOHM YMHHUKAMH, XapakTEPHUMH IJs OKpeMoro (iHaHCOBOTO iHCTpyMeHTa abo Horo
eMITeHTa, Yd YHHHHKAMH, [0 BIUIMBAIOTh Ha BCi MOAIOHI (iHAHCOBI I1HCTPYMEHTH, 3 SKHMH
31MCHIOIOTBCS Ollepalii Ha pUHKY.

OCHOBHUM METOJOM OLIHKH LIHOBOTO PU3UKY € aHaNi3 4yTauBocTi. Cepen METOiB MOM’ IKIIEHHS
IIHOBOTO PU3UKY TOBapuCTBO Oyle BUKOPUCTOBYBATH AUBEepcU(DIKAIlif0 aKTUBIB Ta TOTPUMAaHHS JTIMITIB
Ha BKJIAJICHHS B aKiii Ta iHIIi QiHAHCOBI IHCTPYMEHTH 3 HE(QIKCOBAHUM MPUOYTKOM.

Baniomnuii pusuxk—1e pu3MK TOro, MO CIpaBeAlMBa BapTicTh a00 MalHOyTHI T'POIIOBI MOTOKH Bif
(hiHAaHCOBOTO IHCTPYMEHTY KOJWBATUMYTHCS BHACIIIOK 3MiH BATIOTHUX KYpCiB.

BantotHi pusuku ToBapucTBa BUHHKAIOTH Y 3B’SI3KY 3 BOJOAIHHSIM ()iHAHCOBUMHU iHCTPYMEHTaMH,
HOMIHOBAaHUMHU B 1HO3eMHii BamioTi. TOBapHUCTBO y 3BITHOMY IepioAl He iHBECTYyBajo KOWITH B
0aHKIBCHKI JICTIO3UTH B iHO3EMHIH BalllOTi Ta B IiHHI Manepu, HoMiHOBaHi B gonapax CIIIA.

Biocomxosuil pusux—1e pu3uK TOTO, IO CIIPABEIIMBA BapTicTh a00 MaOyTHI TPOMIOBI TOTOKH BiJ
(iHaHCOBOTO 1HCTPYMEHTa KOJIMBAaTUMYTHCS BHACHiJOK 3MiH pPHHKOBHX BiJICOTKOBHX CTaBOK.
KepiBaunTBo ToBapucTBa yCBiJOMITIOE, IO BiICOTKOBI CTaBKH MOXYTh 3MIHIOBATHCH 1 1€ BIUTMBATHME
SK Ha qoXoau ToBapuCTBa, Tak i HA CIIPaBEIIMBY BapTICTh YHNCTUX aKTHBIB.

Jl7ist OLIHKK MOXJIMBUX KOJIMBaHb BiJICOTKOBHX CTaBOK TOBapHCTBO BUKOPHCTOBYBAJIO iCTOPHYHY
BOJIATHJIbHICTh BiJICOTKOBHUX CTaBOK 3a CTPOKOBHMMH Jemo3uTamu (o 1 poky) 3a ocTaHHi 5 pokiB 3a
oTnpHITIOAHEHO0 iHpopMartliero HBY.

ToBapucTBO BHU3HAE, IO OOTPYHTOBAHO MOJKJIMBHM € KOJHMBAaHHS pPHHKOBHX CTaBOK Ha +4
OPOLEHTHUX NYyHKTU. [IpoBepeHuWil aHami3 YyTIMBOCTI 3aCHOBAHWMH Ha MNPUIYIIEHHI, IO BCi 1HIII
napameTpH, 30KpeMa BIIOTHUH KypC, 3aUIIATUMYThCSI HE3MIHHUMH, 1 IIOKa3y€ MOXKJIUBHH BILJIUB 3MiHU
BiZICOTKOBHX CTAaBOK Ha 4 TIPOIEHTHUX ITYHKTH Ha BapTiCTh YACTUX akTHUBIB Kommamii.

MoxuBa 3MiHa CHpaBeJJIMBOi BapTOCTi OOproBux (iHAHCOBHX IHCTPYMEHTIB 3 (PiKCOBaHOIO
BiJICOTKOBOIO CTaBKOIO pO3paxoBaHa SK PI3HHULIS MiX IHCKOHTOBAaHHMH TPOIIOBUMHU IOTOKaMH 3a
JIIOYOI0 CTAaBKOIO Ta IUCKOHTOBAaHMMHU TPOINIOBHMH TMOTOKAMH Y pa3i 3MiHM BiJCOTKOBOi CTaBKH 3a
KOKHUM (IHAHCOBUM 1HCTPYMEHTOM.

Pusuk mikBigHOCTI — pU3MK TOro, mo ToBapuUCTBO MaTWMe TPYAHOILI MpPHU BUKOHAHHI 3000B’s3aHb,
OB’ s3aHUX 13 (iHAHCOBUMHU 3000B’S3aHHSMH, IO MMOTANIAFOTHCS IIJISAXOM MOCTABKH TPOLIOBHX KOMITIB abo
iHII0TO (hiHAHCOBOTO AKTHBY.

ToBapuCTBO 3AIHCHIOE KOHTPOJIb JIKBIAHOCTI IUISAXOM IJIaHYyBaHHS IMOTOYHOI JIiKBigHOCTi. ToBapuCTBO
aHalli3y€e TEepPMIHM TUIATeXIB, sKi TMOB'S3aHi 3 NEOITOPCHKOI 3a00PTrOBaHICTIO Ta IHIMIMMHU (HiHAHCOBUMHU
aKTHBaMH, a TAKOX TIPOTHO3HI ITOTOKW T'PONIOBUX KOIITIB Bi OMEPAIliitHOl MisITEHOCTI.

IHdopMartist 10/10 HEAMCKOHTOBAHUX TUIATEXKIB 3a (PIHAHCOBUMHU 3000B’si3aHHAMHU TOBapUCTBa B PO3pi3i
CTPOKIB MOTAIICHHS .

7.6. YnpaBJiiHHs KaniTajaom

ToBapucTBO 31HCHIOE YyIPaBIiHHS KaliTaJOM 3 METOIO JOCATHEHHS HACTYMHUX LIJICH:

e 30eperTu cnpoMokHicTh TOBapuCTBa MPOAOBKYBATH CBOIO AiSUIBHICTH TaK, 1100 BOHO 1 Hagami
3a0e3medyBasio AOXiJ A y4acHUKiB ToBapucTBa Ta BUIUIATH 1HIIUM 3alliKaBICHUM CTOPOHAM;

*  3a0e3NeunuTH HaIEeKHUH NpuOYTOK ydyacHMKaM TOBapuCTBa 3aBISKH BCTAHOBJICHHIO I[IH Ha
nociyru ToBapucCTBa, U0 BiANOBIAAIOTH PIBHIO PU3HKY.

KepisaunrBo ToBapucTBa miaHye 34iHCHIOBATH OTJISI CTPYKTYPH KamiTamy Ha MIOPIYHIM OCHOBI.
Ilpm 1IbOMY KEpIiBHHUIITBO aHANIi3y€ BapTICTh KamiTally Ta NMPUTaMaHHI HOTO CKJIagoBUM pu3uKd. Ha
OCHOBI OTpUMaHWUX BHUCHOBKIB ToBapucTBO Oyjae 3AIMCHIOBATH pETyJIOBaHHS KamiTaly IIJISXOM
3aJIy4eHHs] AOJATKOBOTO KamiTaldy abo ¢iHaHCyBaHHSA, a TaKOXX BHIUIATH IWBINEH[IB Ta IMOTalleHHS
ICHYIOUHX ITO3UK.

7.7. BHyTpimniii ayaur

BignoBigHO 10 YMHHOTO 3aKOHOAABCTBAa B TOBAapHCTBI CTBOpeHa ciyk0a BHYTPIIIHBOTO ayauTy
(KOHTPOMIO), MIANBHICTH SKOI perinaMeHTyeThesi «lloJoxkeHHSM Tpo Ciy’)k0y BHYTPIIIHBOTO —ayJIUTY
(KOHTPOJTIO)».

BryTpimHiit ayuT (KOHTPOJB), SIK CHCTEMa KOHTPOJITIO 32 AisuTbHICTIO ToBaprcTBa Mae Ha METi OLIHKY
Ta BIIOCKOHAJICHHSI CHCTEMH BHYTPILIHBOTO KOHTPOJIO ToBapHcTBa.

Cry>x0a BHYTPIIIHEOTO ayauTy (KOHTPOJIO) Oepe ydacTh B YIOCKOHAJICHHI CHCTEMH YIIPaBIiHHS
pHU3MKaMH, BHYTPIIIHEOTO KOHTPOITIO 1 KOPIIOPATUBHOTO YIPABIIHHS 3 METOIO 3a0€3MeYeHHS:

- e()eKTHBHOCTI TPOLIECY YIPABIiHHS PU3UKAMH;

- HaJIMHOCTI, aJleKBaTHOCTI Ta €()eKTUBHOCTI CUCTEMHU BHYTPIIIIHHOTO KOHTPOJIIO;

- e()eKTHBHOTO KOPIIOPATUBHOTO YIIPABIIHHS;

- IOBHOTH Ta AOCTOBIpHOCTI piHAHCOBOI 1 yIpaBIiHChKO1 iH(OopMaItii;

- JoTpuManHs1 TOBapUCTBOM BUMOT 3aKOHOJIABCTBA Y KpaiHH.
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7.8 Monii micast naTu 6ajaHcy

Ha naty momaHHS 3BiTHOCTI KEpiBHULITBO OLIIHWIIO iCHYBaHHS HACTYIHHX MOJIH:

monii, sIKi CBiMYaTh MPO yMOBH, IO iCHyBajW Ha KiHEUb 3BITHOrO mepioxy (TMofii, SKi BHMararoTh
KOpUTYBaHHs (iHaHCOBOT 3BiTHOCTI 32 2020 piK);

nmojii, AKi CBiMYaTh MPO YMOBH, IO BUHUKIM IiCIs 3BITHOTO mepiony (mojii, ski HE BHMAararoTh
KOpHUTYBaHHs (hiHAHCOBOT 3BITHOCTI, ajleé BUMAratoTh IEBHOT'O PO3KPHUTTS).

JKomHoro TrIry oI, sSiKi O CyTTEBO BILITMHYJIH Ha ¢iHaHCOBY pe3ynbTat 3a 2020 pik, He BUABJICHO.
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